B T G R AR 2015 FAEA T RAT A R EET%

JESXRY: 300248

#

7

ESERR: e

S TR ARAA

Newcapec Electronics Co., Ltd.

2015FEAFEITARBREMRE (21TH)

Gl : SRS AN HEHREAR TR XD EE18S)

—O—XE—AH4



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

AFIE

) S R R PRIEAS TS N AR R BC 2K 1R S PERRIR BE K
B, XA Rk AERR AN e B AR AN T S VR DT

RIRAER T RAT AR SERUE , AF4E St AR, e m BT 75T
RIAS IR A A T RAT AR B S 51 BB R, B B AT 15T

ARG A HF WAL DI RAT AR U, AR5 Z A A
W25 Jo AN S R i

R B WA TSN, NERECHRESLN B, £l ifa A
TV ]

ARG P IR ST AR LIS T AIRAE 2 IF R AT A SR A 5< FH T
FISERvEAIBr . BN SEHESUZHE, ATRITEAR KA AT RAT AR S
TUL 10 A SR 576 ol 1 A FBRAS AT 9% o LB G R L TE Bl 1 o



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

FrAlER

1. RWAEATFRAT A R ER MR EN L AT B =R EESH L
R2= R 2015 £ 58 = IR B % 2R K2 e LB I

2+ ARUARATFRAT IR BURAT I ROAE & b BERIE M e RS 505 2
EHAE L EFEAE L B AE . MHE AT REEHBTTE . S
BB (QFID. HAEE A N RE M HARNEARL 5 AREXNR, IE%
GraL i B ] DU B 2 A BL B EA), 8 — D RATH R FIEHR
FERRATR G, RAELLEA e FrEXt REI U e, £ Bk
BN, A FPRAEBIS AT AR CE , 2 08 CQNPR BT A FRER RAT B B
AT IRERD) AR AR SC e , AR AT I G R A B 56 DU 2 Bie 28 R AT Xt
%o

KE S
5
o

=N
>

i

<

v

3. ARUKATHIE M SAME H O AATIIE B, @4 R e e K
AT R A T 2 (O RATI S AMET AT E H AT — 28 5 H A RREE S s
(2) RATIRART &ATHIE HAT — 42325 H A m BRI EAMET a2 L
+ BEE RAT AR T AT E H AT 32 5 H AR BEES M EAMET a2 L
+o BN FCERAEE A HE H 2 AT BRI BB B BAT N, AIRAERITRAT
RSSO LR B o B 28 AT O i S S AR IR R S BUE A AR A T AT
HE IR R IE M 2 A HE SO, SRR 2 E , IRAE TS 45 R S Ak
RATIRIEN CEASERD WhihE .

4y RUAEAFFRAT IR AR AN T 1,300 J5 8 (4% 1,300 Jif), Hikk
ATHCE PR I AR K S A A Al e SR N (AR thiiffe. & AF
e SEAE DR T AR AR AT RAT I HE F 2 P A S H 2 RAT H A BRAL B &
Ny ARRAEAFERAT A SR AR (O B %

5. RRAEATFRATSHER & L HA T 40,500 /57C (7 40,500 /570, #11
SR AT S TR R T i B 2l R 55 6 T H BRI 200E 7  J dh 2 5  H A

KN TE AN B 4o



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

R A RSB 5 5 B AR T IR T S R &8, AeEin 2
mREE B R e NIUEAAIHL, AT, RROKAT ISR &
BICLHT, 2~ 7] AIRYE B B R R ZOF A G TG A BB R &0 55 E H & H
BEAT SRR, IR SRR &IN5 FRLE H.

6+ ARARDIF AT SEBA » LR e BB il A (B4 BRAS A & 175 5 (8
bt b2 FRIESR AATE B AT IR ) A ERIE N 2« IRIINES2E 2 a6 ia
TR E -

o>

S
i
okk
<

(D FATOREAME T EATIE AT 385 H A RBERA K, ARRAT
et B RAT AR Z HA AT B T3 55

(2) RATOAART RATIIE HAr — A5 H 2w BEE B EAME T H 7
It BE AT AR T AT E H AT — A5 5% H 2 " BRI EAME T 52
I, ATKATIRAG B RATE R B+ — A H AR EH3E 5.

IR A5 A 25 PR 2 [RIAE M 2 SR IINIE 537 58 5 it B A R L E AT
7y ARUBATHI > FERAFAR 3 BEAE B AAT Je B R 3K 5

8. ARALRITRATIRER A~ B A AL, EAZFER
A AEAE B, A2 B FHEBIRR S SRRz N R AT

9. AKAR AT RAT 2 T3 58 1 7 BENIE 23 M B 8 B oy

10 ARSEERERING, 27 FIRASE 1550 RS AE R 8] Y 3
—ENRBE RO, M SEBCUH 7 AR A8 Rl /5 B — BN (B A RE R, I, &
) AFFE R T P 9 0 7 WAt A AT P T o ) DX, 2 ) Ji P 2 RV A AE
P RS o RF IR AR B S5 B8 ST A IR 2 TF R AT T 232 7 e 2 BRIV [ 4 £ I
K6z, AR 22 ) DAy LK Y B [ A o 7 RS 11 ) R 1 SRR Rl 5 e, (E P ) F) 35
AIMER A AN S5 T 0 2 F AR SR A A ORAIE o 5058 B AN L HEAT IR BT TR 3R, 47
B I LR AT BB R OG5 R I, 2 ARG ST $EH ) KRB A TE R



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

1 )= OO 1
BEBIERTR oo 2
FE M oo 6
BT FREAFERITABRBRRERRBEE ..o, 8
B IE % N 1O 8
I € | g N1 = L= < T 9
NS TR uE NI ) 5 W =B S (1 17
DU BATREA B BB N E I RATHCE . BB o 18
B2 1O 19
AT NG i T (3] 5 a7 S 20
ST N §& A s s QAT o 111 Y 20
N~ AU BAT WA K7 002 0 7 AR BT s 20
BT BEASXTARBERSERANAITES o, 21
o ARURFEEE B IIEFITERI oo 21
T ARRGEER SR H BEAE DT EE DT oo 21
= ARUCRATH A TR E G BRI SARDUEIIEI e 34
e ST = T S o 21 38
BT BEERXTERREZTHARRWE TS SH oo 39
o RRBATRE A TS AT A SR RS, ARG, %
BENZE R IR oeee oo 39
T RRRATIE AT ARG BRGE ST I AR BV EIE DL oo 39



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

= A EERR LR EDNL SRR EHR R KI5 M R TE 45538
IR 40

WO ARRKATRMG, AFFESAAET G, B ERR LRI 5 s, 51
NN FEZIR SRR LRAITETE oo 40

Fov ARUEATH AR G DL . AR R I (B EE 76D Ko,

WA G LR W55 A S BEHIETE oo 40
7Sv ARUCRATAH IR B .o 41
B ARUCEAT R KAT N 3 FEBOERAAFAE KA ) 44

I\ RRGEFEHRRTH 5 AFAIAAWSTHRR, A MFZERIHEN R BOK,

T T T I A TE B oo oo 45
BF FEESEBEREIITEI oo 48
s RSB IS cooroe oo 48
SR T X111 2 3 12 50
BREY BERSXTRRRITHXWAERSAEER ..o, 52
= RFBRAURATINAAA A A A AR TR B e 52
R N IE a3 = O 52
BAT BRI ERIE R ..o 53
DR R AS Y 2 T AT P BV AR IR B v 53

T pEEES WBEBEAG BB SRR K T AR AT R AT I S M R A
PRI T FRTZEC T .o 57



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

B X

FEAMET, AR A e, THEERA W T & X

/NSNS RN Z RN
Pin

BT T et A IR 2 =]

PR SEprtEHi N

(L

AP, TR

CBrT B 7 eAn A IR~ 7] 2015 SEARATT AT A e

EIE)

Hh (I 4

HEIE SR B B

R

BRYIRIESAE 55 e

IR R =

WO 7 et A IR A F R K=

EHE

WP E R TR ARAFHEES

fEF =k ESEI Z A DhRE, 84T 2P AR %
—RIERGERFIDH A, MARGIFRHEAR. &6
REFHHAR . THENLN AR ST — 4k, @i fF B3 =,
S LB — XA B R B T M TR
b, {0k, WSS EERERKE, MRS
HM1. CPURKEZR LFHREZFhLilE

RFID

Radio Frequency ldentificationfti4 5 , BUEFTR AIE AR,
J&— PR G035 S ) AR B B REH A, E
W GHIUE S B SRR B AR Gt IR B S E R  E B
—0 B s R i B R 2 B AN S R T
B, S I AT TG e AR 0 1Y) PR B S R 7 30
G, ARG B T AR AN ] 43 AR TR e AT 2

iz
o)
[ayay

£(IC )

IC+ (Integrated Circuit Card, 5L R)WFRE REFR
(Smart card) . % 2§ (Intelligent card) . 3 B %
(Microcircuit card) St v R & . B — MR T

PR AT A 1SOT816 8 HER R, iU+

F 5l HLIEK ]

Mo sl S AL — 3 S Aok, BN —1K, &—Fhil
I e B A, SRR B o 2B 45 7 sUIREOLL 55 A0 i
SSHIEOLAS, B8 A, BN = AN R T

NFC

Near Field Communication 45’5, BT #H 2 J5 2k 1A 4y
Ko PSR EM L EERA, TR TR
2 A3 AT R A = 5 S B AL

APP/#% 51 v

IBATAERRET AL TR S5 4% B A L 1) B TR PP

020

Online To Offline (fEZLEZRk/Z LRI ) K4S, &




T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

RE N BRI SSHUG 5 TR 45, LE TR RO 2R TR 52
ZLiETN=

Business To Business (R ZEMEXR) M4HS, i1
ELIC T S U — i, R Ak Al TR PR E A O
B2B & | R. THAAINIEM, @it B2B Wi 5% T B R A
ok, I PR R N, N SRR A RS
TR E Al b 55 %

Business To Customer (F Z 4% 485, & H 7
B2C T8 | i — AR, toplt Rl e r L B, R AT
e F B AR S%

Software-as-a-Service CERAFRIARSS ) HIfEIFR, BA2&—Fh
I I IR X B (R A R 25 S 2, SR T R R A
G — W BAE H CRIIRS 2 1, & 7wl LURSE B & S2br i
3K, G I FR D [ B A ) T R SRAS B 7 B S B A
855, FE4 2 WA AR 55 22 /1 R TR) K T Tr) B0 ) 7 S A+
FHIR 2

SaaS e

Jos Jigts Ao & | ARMe. ARM7E. ARMZT

TE: AW HILEECE S0 WU M EBART RGO, 2909008 TN R G -



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

F—T FREXTFRIT ABRBRELREE
—. ARAEFHER

AFLTR: BT TR A A

II

X4 FR: Newcapec Electronics Co., Ltd.
N ETUESRAE G T IRYINESR2E 5 B
UEFF AR BT
IFZA05: 300248
AL HH: 2000 4 4 A 25 H
EWiH#: 2011 4£ 07 A 29 H
M A: 30,209.4901 Ji G
BEREAN: HYEE
FEME AL R T SR R LT K X B4 18 =
EHE A B
24— 15 Y 91410100721832659Y
A HE: 0371-56599758
f&  H: 0371-56599716
MR A% : 450001
HL7{546: zgswb@newcapec.net

B TR A E bR BB HE: www.szse.cn

zEull: FENLARGEN, TR b GRS 2R R RN
PP dh BRERHLR . B RER & B RERITRE . B e R 2 SRR K vt
Tk Ay A i 58 RIS P A BRSSO ] E M
HEE SRS MBI (E B ARST): HERMME BREOR . THEHLEARE W ARS5.

2H+



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

Bl (AR Pislls W SGEANE SR IE MG E s DA LR IHUERT A 15
28D, MWHETYMEORKBED Cl5s ([ 50EE e N H T/ 48
o AR I F R BTN EORERSN ) TR R R RS &Rl SO R gtk &
A HEE @R RO ST CREFUEARE ). (RKIEIEALHER T
H, ZAMHRER a7 Al P e E s sl

= KREAFEITHERFEN
(=) BREAFRITHE
1. HzHE B BRI R IR B T AR WS KR

B AUE B BOR b2 B S AL 1B RIS VB %z —, HRRE )
RIERFIZHEE 2 E RETF LGN G NESATIA R, 5K T
—RIIMEABORIE . 20114, BHAGHE T 5EE . it s sy ees +4
A R LB KBRS B RR R s R Oy BE A, e it a5 # T ATk 22 5%
KT AL AL 25 AR B AN AT BI 8 NE FR) T  BL R T P d EAT K 058 . e,
“Hr—AUE B HEARP A H B IR SS . MG R 55 E B G G R XF
B RG: EVBRMARRIER T, P = KEEISE ML, SEi X AR et
g WY W BT, BIREE. S MANEED PESIACE S
SCRPTIE s B RiE I8 A AT R0 ATV % F i (TR SR g LT
ST B R R G0 5 e m P ML AC T E D L TR (RFID) 8y ARZE
A PRAEEE P L RFIDAT MY 2 XN R G0 (B TR EOR 8 2t:
X R AR T H 5 BCE ST SR BER I 58 B AR G0 "SI A3
R o

Bae— @A A 1 K IE B K AR, FAER b )2 NS 2 1 2
BB R F TR IS, BEME T (ERPKIABE SR e
ME (2010-20204F)) (FH B TFER L] (2011-20200) 55— RINBUK
SCRHRHE AT R T

FRECTAREE Je— R LASh, AR EIE R T — RIESREE R, &
RUICHRATL N 4 gz e B B Tl RIE iz g B 2 a5 IR s 4k



T T AR A IR A ] 2015 SEAEATFRAT A BRI (21T H#)

P E ST 6 R4, WETH S SERFAL KA 7 Uk, A7 LEER 1)
RATSCRPRHERN 2~ A IR AT FF S e o N i (K i BB, 4 W) H AT T 60 0
B AR IR B AR T AT o RIS, B KISCRE R B E
Ak, BAEPREIESNAT W R T BeAR N G5K, R AT ML 5t 5 B Bk
N B R SRR AT TR A 1R SRS

2« RKARRBHERRLFZRAT T —rBRBERRIEEHEEAR

VAR, TR E R FLBW A B PO K, R e R Bl 28 ol id g J, AR
Wind FEfE, # 2 2015 4 6 H , JEFHLM ISy 5.94 14, R G 12.62%,
KRR E R ) BN L UEE S T IR e, BEE 3G/AG MFEHIRMIR
R JEAN IR FH , 78 2 B 7= Ml f) 78 M PR S5 AN T ity 2 48 HLIC I 24 w1 o
R AT, BT RSED A T W= T 40 e & R o Sk, T AR R Ak TE
B, BB HLIER PV R AN T =R A 5 3, A 2 A 3 AR 45 - AT 95 55 R IR K
B E RS . By, #ahE . BahiR. Bahiipk SR h BB 1l
AP R R, Bal LML 2R R IR . R4 Wind 980, 2015 445
— = E % 5 BRI T i L B 761.6 1470, R HLIG@HA R 117%.

1: 2011 4F 1 ZRAE 4 2015 4F 1 FEEIRERM A HEM i (AA7: 270

800.0 79057615

700.0
600.0 5557
500.0 450.9
400.0 337.39%9.7
R 266.6
300.0 175
200.0 g pkartesalil
1000 562 641 771 974 1027 I I I I
.anill |
()
S

=}

OARO IR AR s

CL O.
SR RN fL q, fL
nQ\/ ,\Q\’ ,\Q\’ ,\Q\’ ,\Q\’ ,\Q\’ ,\Q\’

>
ﬂ9

’19'19'\9’19’19’19'\9’19’19

SRR RSB RO R B BN IR 325 1 . 95 TalkingData A7 ) (2014
Ha BRI S ) Bon, #iE 2014 4F 12 HK, RER3) R 25 & K& DL
TR B 35.7%, CSCAANIR T 26-35 & H A PR, T IE K.

10



T T AR A IR A ] 2015 SEAEATFRAT A BRI (21T H#)

e E X ge it 7 EdE, 2014 FRERZAENBOY 2468.1 TN, BEEMZ)HEK
PISZ I AR N, A2 #8 2 TR T 08 R A Wz i, sk sh BRI S5
FEIHA BT AFEE SR, PRI S R .

K 2: 2014 SR 38 5E L HI AR08 20 A

-

258 EULF m26-35%  m36-45% w46-55% w568 KDL E

b & TR T AN PC 5B i 171 A shim e 4%, (08 AP 3 ARG Bl ELIR R A
USRI A B AR 55 A 28—, BB BRI T ONAT M SE S AR AL, T <B A
FERRT”, B4R 7S IR Ul SR T REE T i 26 P 1 P9 2 A I 5545
77 RSO R P R AL AR AR, IR RIRIR A Sl . R k55
AN o A2 3h FLIBC R B AE 1 FLIBEI AR 55 O S S A3 RS sl ELIR R AN 1 A
A PC S LA, 1 ISR 2 otl, MRS HICR A 3R 75 5 ik
FIEERRAE, HREEIEH ] B & im— R 2R Gi— N AR PRI 38 1
HR G BN - IR N 5 IR, B HIRMA DR <F e 7 A
SER AT 20 . BRAE R BIRE BN e A A RIS . 2011-2012 4, ARZIE
WML 2y 2y 5 PR AR, T RE e ] 2o UL CE R R 48, A il
AR E RN . 2013 SRR, — KL iR - R sh B 43 4 7
s BEIHBRMBIN D2 S O A FHE AR 2800 . BAE R SR, Bs)NH]
LN R TIPS B2 APP A 2 41 70 WU e 1) APP # sy HLI M B2k 55
FE L. KL BINIEE. MAS TG SO BESER2 3 N A A F AU
AP S OSSO SR E RS, R T NI RE SR A2 Bl
IS FH A 2l ELI R I AN BB 78 70 32308, 25 R LI Sk 43 3 BEAT il

11



T T AR A IR A ] 2015 SEAEATFRAT A BRI (21T H#)

A JRy o BB 25 K LIRSkl aod gt 5058 IF 55 T BEa S 7% ol HLIR N 5,
ITiE % B AR, Bsh IR RAT W 58 40 A% JR 10T Wb . A e R, fak
MR R PEAR S R TEAE T, RO B LI H 5 S 1 AUk

] H2000F AL, xR A AR S5 B i 3 AR HEAT IR AR R,
FEMR SR e E B R SEBR AR, SBOPRASL AR “ =058 HIBEA AN -
MR IR B A IR BE 2R i k7 S SR (7 2R 3h HLIC 2= i 55 S (T » 7 31 s i )
WIS IZE T, WS A FEHISL 7 3) BLIR 55 ¥ FH 2 A7

B3 AR =20k AR R o

N
. B I|@RRde
2t EEEH*E
- - ”
RElER
gz
2000 2013 2015.09

BEHAT, 2R D48 e E 8504 fr A L BHGE AL A 95043 B+ EREE AL 171,000
RAFFRANR ARG T AR AT RREERORL B E B AR SS . [N, A F CafEa
] Y03 Bl N 5037302 K 73 SCHLK N7 1 VAR B SRIE AN 2 P IR 551K o 2Rk
2 EMAE R BN AR FER S LR M 7 RIFAIOREE, {8 2 7] PRER £
TRIEFL B AR UL REN VIR, RS SR T I AN K2
N PR, [ 20145512 F 1k CHE H E K 1A AL B 18 E R Bl HL K
P “Beie” APP, BEFER BN KM G, “ Bk ” APPEERE fE— il NFC
Ml SCAr B A IS R IR A RE T8, #E20155F12H QAR
K400 T, B )T400R TN, HIPEEOR. foREE] . RhPEsR, R EHERM
NS . RRAFPRFBITAITIE S > A, #28. FkEL SO kA
BRERERL BN AR 55 1 R A B LRI 551 & A I ARKRBEAT Bl 1248 . 7>
HrAis g SR AU HEIRIE, AIMTSCIL™ T4, Sedis e IRSTIR R, S8 ml s
.

12



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

3 PRI BN BE M35 2 24 ] AR R R IR 8 AL B 2R R

[520144F [ 45 e kAT (Tt R BB B A 1) Bk, SHEWL#H
B S) SR HEBCH I, AR AT BOE P A PO K 2 o A DR
AR B SE =71 . — R DARBNL B S5 A%, 515 & 2 IRBOE G514 1) )3
FHRSERNY 77 )5 8 s R AR AA B3 i, BN Rl R B0 . AR Im %5
BB AL C QU2 248 [F i 2 A& SO B A e 4% . BB HE
TAEMIZUN, REE BN TIELRFLNESHAL, SHHEEPNLHE #
KA BRSO FOMBMEE R, A 25 JE T AL B IE A5 BUIE
PohlE: ZRELHLIFHSNIES ENPPNHE . RIEHE ST
20145F6 F Bk & A A CHLAEME#0E 7 R d ik (2014-20204)), 20204,
IR 2B ER £ 2,350 5 N (201248:2,114 15 ND, L RHZ IRHRNL# A R A
1,480/ N\ (2012496475 ), MOl N Z k2L B E 3.0 NIk NEHE XS EERE
AR E m R Y DL R Ak 2L 80F O AR 2 SNV EE IFT i, 32020
8, BN BOEEBTETT LS A Bk B 1AL KF

BB AL LS S BBARANW R R, REE KPR RIgI T,
FEE 2K — RAVE R TREMBERE R 515 T, REHEE BKFES 7K 2R
B HESRE . #HHAE20104E7 H AT (2K KSR SR AR e R 49
B (2010—20204)) RN E E SR, RBEHEEEMANERK
F AR AR, IR (5 BIERE B B B, SRR R IR & S
H, WEERHE GG RS, HERINA G i J, R g
W BEHWT2012F3HLTIHE T (HEEBM TR EME (2011-2020
F), H IR E I BE E BAHER.

fEE BRI KIS T, RERE TG BT EY K, RET
B EARE, 20103 E B F AT A5 B4R B4 418307.114 70, $20144E
W571.91470, WHREE 5K KIX16.82%, RIFTHEE MMM E, 20154F
TTHR 3 &AL F1611.8/4 70, #2014 K 7%, HARTEHWIT

13



T T AR A IR A ] 2015 SEAEATFRAT A BRI (21T H#)

700

600

500

400

300

200

100

2010

] 4: 2010 4 LLSKTRE SR (2 BBV G B0 e

21.72%
18.30%

2011 2012 2013
m HEESARELT (12D

2014

2015E

0.25

0.2

0.15

0.1

0.05

R, H20054F LAk, RIETLBE & P F K A5 318%, HF #2015
T L SR 5 R SRR Y 48 B AR 9256,230 75 76, 2014415 11155.19%,
FFEL R M 5 2 BN 2 A T HRL A B EL BRI T30%. AN, EIRIGE S it
AR R ] LB AR SR S B, (R A R B IRA N T T, A1) B FH B AR A
FRAR, 19994F K24 J5 & FHA (116002 BTt 7 i Kok SR S F AR UL LR
AL, kAL G E B KL

WRAE R I W B, 201244 [E 20A B I 7 3 1) S A HUASA 19,6001 7t
Horp HRME BRI T S AR 93,0001 76 4, R =4y 2 —. [N, FEZRHR
VOB 1K — 20 3 et TR 28 PR K, AR 2 0L BRI R, iH2015-2017
IR EELHN L E FI T A 3901470 5821470 823147C, [l LI 43 Jil
N55.6%. 49.2%. 41.4%.

14



T T AR A IR A ] 2015 SEAEATFRAT A BRI (21T H#)

Kl 5: 2010-2017 & (T FRETELLIRNZE fism e CGRfi: 1270)

900
800

700

823
582
500
100 390
300 251
200 160
109
,.m_ N

2010 2011 2012 2013 2014 20158 2016E 2017E

WAL AR TS ZHFRE, AR 0 RS BOR SRS . H
AT AR — R PR3, SRR REEE, sl EE
i RERSAERBGE R NHES A RPN EE S5, F1—J5iH, T3 E
HH ICHAE BEARM R L A7 A L B B 4 2 25 7 R i 1 (1 [ 2,
F L FEA e LN, IXAUE AR T TSR il IR, R AR
FEE WP E TR a2 E0Tah%, MR T HEEERE
PV EE IR SR A, FEAREL Y T BI85 B BOR T i 2 IR 55 81 R B B r
Berg, F AR 7R RFXIE BRI MEIELK, XEH T RPN
HEFINFAE T 7R HIBOR BN SRR o 2w RGHRME R 77 b e i 0 H K $2
B . Sl S S ANBE TS ST IR AR S5 A2 it R IR PO 2 A 36 A,
SR PEBME FERERT I Wk g T QLA AR 55 (e it m AR S A A A
WP K, 3l I 55 5% G AR v 2B AT R 3 U A A [ R e B e L g
B RN 508 .

I, BEE 20 LSRR EANHET M, A L2 SRk R AT lks
R oNFEA, RE AT A SRS, PRI HERERS S BN AN Bl SCATHE B RE— R
ATV A K, et DUKEE « #8301 DA K B e 24 i 9 A% O B O20 P AR 3
MG SR ARSI S R R, 102w LA k55 R R0
B, FINZS SR LR EORR: /L, SEBUPNVECE MR N B RS RO, A

15



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

Bl 55 B Rt

AGIE
=

il

G HCF A & EBNHE =7 6 LB E R EdE L, i3
WG T BHREAE. Lol dhad, BRMVERI, SSllses] . R F ST RiEHE
s, WIEANAPME AR P SRS RIER A, ZRIRRANESIT
MBI, BRGS0 E B EOR ANA R IR RS HE, OU iR AR IR s B %
NBSEELYNZ I S=y (A7

(Z) FREAFHXRITHE

1. DB RE—FEMANTIA R, BRERERA R B3 EEM L%,
H AT B R — RIER AR RO MBS M R SRS E R

#EHET, ~F Sadif 4 E8504R BT A L BHSE AL L 9504 Bt i HR B 2 1Y
1,000 7355 R AN P SRt 1AL T (5 AR 55 - A% Guld - R G L0 (1 HE At
M, e 1R TR IE R DR MRS I APP 9 B AE—HR, AR SRR

o

T S REREE P RIFIEEXR R IRE R R A P #ER L
R AR A AL T SRR [Tl 48 R N FH 3 Se RS R BRAR . 2014 4R DK,
O A FASER Z AT SR A [ % Bl ELR Y 55, AR 552 el — R T8 S A DI A, HEH
TR — RIS RS R SR AR TSR RIS TIRE T —
RHIRL I APP<Be”, HEBNRI\IZ E AUl B2B 7] B2C # MY, A4 T BA
12 BIERS, ST BSLR T I R B AE L G, I R T A [ 26 B\
FERIR 3l IR HEN 11, 3B D480 A B iR B — R I8 R G J7 R AL LR 17 30
LI Il 55 7 RIS B R R

WA ARAEATE RAT me % 3 B IR 557 6 B H ATk APP % 0T &
¥t giie i — K@M A RIS B RS 5B sh BB TR st &, 25l
U By LI I ARASE (78] 2 =) A A X2 A 1) R AR 28 4 o A R AN T
“DUR APPIVAHES J1E, % Jd i 5 A F P AR, AN W 3= A 58 3 <Dk " APP
ITheE, FELLRAL RS, $em M P IEEREE, J140R Dol TG AR T AR
FAREZN BRI T, AR AR RBAT RS20 . 2 AiE B AR (RS v .

16



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

2. WP EEERE, HRAFLGE, BEIFRFAEEK S

20144ELICK,  EE 5T B BRI BRI, BROAL S T 37 AR A
Wi K, ARV HCE K OB BT i . 458 H AT A B 2 A e A
RIEHEHA TR, ARG B & FFr I & L B RERT IR 55 I R T3
FEPRRF A F PO R I E) 77

2 NME B EOREIEREE & LM 2 E#eer 6 B RIFI TS, A
A R Tl o, AERIFEREA EORILSS - F AR AL i 2 Aik b, AR 4
FEbel s R i TR OL 2 R SR A SERRtE o0, B S —AUE B ORI
YIS wll s BNVARSS, HEBE 2 7] S0 TR AR S5 A A IE A, (Rt il — 5
BEERHEA LR IRTT, Kt B E A FIRR T I AR, AT A T

FRIFFEE 2 A fiE
3. H—PMUATRALN. RIATERIGES, ARFELE R EFEIR

ARBATFEG > 2> "l B A KRN, w3 0 Gefsa pr M, A FF
G55 A T TR AL ST RRKATE 0 SR B T se A ml sl Bt e i AL 2 =]
WA S5 4R, BRARIM 5 B, $RTMERGERE ST, M5l =] ISR JE e

I A RAR A TF R AT I e AR Bl B AR 551 65 T AR R 7l B
EBINH, A FPREHEE— B ISR s sh BIRPOSS . UINAELIRL 0 Sk,
PFAT AR A LIS, LB LRI Hh e, F 5 ik, RAEAL 55 I A1 2%
N, DU A FAT LSS AL, SRR KR . AR AIKAE AT RATA B T3k
LRI AR S5 SN, ST A Rl B AIRE ) ST RREE R R RE /T, IR EIE R
JAREIE &

= RTHR NBEREESAQXRRXE

ARUCRAT B e & AT X BN 5 A RFE BB, BT & P BEE 2 HUE
HHEZF R IS B AT IEF AT BIEREEA R WS AT REHL S
H GIRBIAMIUBIEE (QFID . HAbBE NIk NSRS AT E SR NS VA B
T BOR S B v /] AHLE B 2 A BB INWR), O — DN RATH R {5
R AFE N AT S0, REELLEA R &N, &R RBEHRSER

17



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

AR 2 PR PR P KRR L P
ANEAICRAT MR . TR AT R 5 AR % R . AT

Xt 5150 7] 2 T 0 A L AT S5 R 24 75 0 B AT W AR 5 1 e F DA
. ZITRAHONEEZENEREYN, ZiTHE. REH

(=) RITROBNEZENE

ARIRAEA T RATIEEE R EN M H AT H .

i 4 KSR AN FE AT B A VBRI MAE 2 B a1 BRI TR R, £
B4 oP FERIE e 2 RAT R HERE ST S, MR J s 1) 17 315 0 SR LR o8 I A 5 1 3% R 51
AT —H € AT RS I E 0 7

(D RATMEAME T RATHE Har— 22 2 H A &) BEZ 440

(2) RATI AR T AT E Har 438 5 H A 5 IEESSMEAE T H 4
Z It B RATI AR T RATIH S Hal— 432 5% H A a BEE M EAME T E 4
Z It

FON T SRR e S e 0 2 kAT H R BRAL. FREAT N, RIRAEAHF RAT
WA AR B B o B 8 RAT A BB B AR B R KRS RAE AR RAE AT RAT
GG T EE S S R G, #BIEN A, RIS 4 R 5 AR
RATHMRAEN (FRESE) e

TR BREAT N, BTN ETE AR T

P= (Po-Div) / (1+N) FHorft, P NERAUSR B EE J5 AR AT IS B RAT IR
Po ABRAL IR SR B BT AR R AT B 2 RAT IR A s Div A BIEE 38 H 2R 4T
H A 43 IR B G B A s N A &) 78 e A 36 e H 22 k47 H IR R I AR A TR 4
A . YRIEBEELA R L R (RN SR et . 1B I S B B i 22808 .

(Z) 2178 E

BIRAEATF RAT I Z ¥ AT 1,300 F5 5 (51,300 73 ), BARRATE

B RIER R KSR AR EF S SREN (FAMEE) e, & A FRE

18



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

ERTARRIEA T KATHIEF RN S HERATHIAEE R BREAT N, &
IRAE S TERAT BB S5 5 AORH N TR 5

HT A BREAT N, B AATHER AR T :

Q=QoX (Po/P) Hrr, QNFRAE BTG KITHE, QoA EH
BRI RATH =

P= (Po-Div) / (1+N) Hrfr, P NERAR B IHEE G AR RAT S B RAT IR A5
Po ABRAL SR SR /T AR R AT BEEE B RAT IR Div N A FIEARRAEAFF RAT
FEE FH o Pl A S H 2 kAT H AR IR OBL S EF]: N R A B AEARIRAEA T K AT
I EE F 2 A 15 H 2 AT H A TR) BRI R B8 A A AR G e B I A L RI% B S22 1 1)
EbR (RNAEI B e 1t | 36 % Ja 1 () i B4 &) o

(Z) R1TAR

ARURAT KA AR E R RAE AT RATHIIT 30 A S B U EEINE. 2
) £E H FEIE M 2 A2 HE S A A RN S E X RORAT B

() PRER

ARAEATTRAT G, EIRs E$E IR o IR R 7T & (lk
BT A FESE RATE B AT INED) A RN 2 IRYINEZRAZ &) 4 T 8 3 1
AR LA «

(D RATIAEAME T RATIE HAr— 4325 H A/ BRI, ARRAT
et B RAT A R Z HER AT B THAE 55

(2) RATH AR T RATHIE BT — A58 B AR BER A MMEAE T H 73
ZIt BE AT ISR T AT H AT — A5 % H 2 " BEE A EAME T 2
I, ARTKATIBA B RATE R B+ A HAAR 135

PR 4 i 4 M 2 R R IINIE 528 5 T O SRR AAT
I, BRAEKE

RIRAE AT RAT 58 % 4 S AN 40,500 /5 76 (740,500 /5 75), fEFIRE:

19



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

RATH R 1141217938,800 73 70, HH T A ml g s kR 55 G T H . B
AR M Feiish R . ST & AR E QT

T H &5 S mﬁﬁiiﬁﬁ M&éﬁﬁﬁﬁ

E R B BRI H A 10,825.18 10,800.00
HROV A 72l s b g v 1 H ] 16,176.09 16,000.00
TR SN BT < A 12,000.00 12,000.00
&t 39,001.27 38,800.00

N BRETREMM KK S

HAT, ASUORAT MR E RAT I R, 02 AR N SR TT A 2 /] AR AR
DTERAT IO A6 FRORIRAZ 55 I I » A RAT Sl AU 2 5 B RAT IR DU S A5 3¢
o

£ FREITREFBLAEHREZEZN

BRI AN H, YEE o IR B5 A A 7] 22.92% 840, A FlHE
P e AR RIS BRI RN o FE AR IR AT Bt (1 EBR 1,300 75 BETHARE, AT 56 )=

W2 [ S A ELA AT RS A 2 =) B EE A9 921.98%, AT 9 2 R I AR AN S B
RN, PR S B ATy 2w S br s il N B A7 80T 22

Iy BREITAEHUERN TR AR T2 RAENERF

RRAERITRATE 2 A = 2 LR W H ORI, H220155 5
=R AR R 2 8 BUEIE o AR A TFRAT i 7 4% P EIE A% HE

AT BRI AL R 5, A R RIS A IR AE AT AT, I RERIINIE
Z7 A8 Sy B AR [EIE SR A0 45 55 IR 5TAE & R Y 4 =] HE 0 B SR R AT L D
A ETWEHE, BATARRAE AT RAT BRI R -

20



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

E-V BERESXTAREKAESERPITES R
— ZREKFEHEA IR

ARYCARAFF AT S 4 AR 40,50077 76 (40,5003 76), FEHIRR
AT VP JE AL 138,80075 7, KPR T A F B RS D ELIEIR 45 F 3 W B
R IEH R R SR Y . SRRV G AR VO F R

T H & M ﬁﬁ%ﬁiﬁﬁ M&éﬁﬁﬁﬁ

R B B %5-F 2 I H A H] 10,825.18 10,800.00
HRNV g 77 Il A b g v It H A H] 16,176.09 16,000.00
TR BN A H] 12,000.00 12,000.00
&it 39,001.27 38,800.00

XEAIRAE D IF RAT B 22 S5 S B i A 2 EIRTUH RN S5 5 5 & e U
oy, AFKEEE HER e AIRGFER SR AT, 2w AR H bR
BRI, AT EEREITHRN, FAESERERN)E, USEREERE
ARRAF AT RATERE R RV A T HZ AN B EHE R &

= EREEASKRATMBERHRMNATITESH

(—) ERBIEKRSFAmE

1. BHMMR

R B IR S G H 2 AR E TR BRI =15 REdE. Yk
MR, Bl “BiR” P0G, MUEREE—RIB. NFC B33,
R AR« @ SRS DR — A, FERIRAT R AR el ARV IR 55+ 5 ST K
55 FEHACIRS . BB Rk . KA IRS . mEAE BALIRSS S5
W7 T, N RS AR SR R B B IR S5, BRI RS T A (KR B FLIG
PIZRE MRS RETT, T TR I AR fel o7 >0 R AR TR, B R 3l FLIR AR AS 1

21



T T AR A IR A ] 2015 SEAEATFRAT A BRI (21T H#)

6: HOT = s LRSS T &

W | e
4
$IRK | AER

SRENDEBREBESEEH
A | 32 (5H I8
EEe®E®,

FERHE . A BB IR ) L AR SR BRI A,
2ir = MNEI. Bk GPEEFE . MU 020 KR MRS, IR
FPHEF B 2R 20 AR S AR AE TH B A e O P R G v e B P S IR 55
I, ST G RBEERA, R ARYE - BT AL BaR BRI 2 MR, MR Z I
AR T, mOAESE . BIMEA T RIE P SRS G T SRR R IS
PR WRAE P ISR 9% KRN DL R S (LB L AN Be kiR 555 14k
PP IR0 R VERS RO TR S S IR 55, D9 P S R Ao bl A=
R S5 RS, IR L SR S R4 SR i P 3R e A R HE S ) B2B2C

M55 T 6

AIHBSE A —RAEAR. —ROAS . —AEE . KB, Hid
R Bl Al 55 DARRAR BB AR P R P A 15 Sl 3 2
R EE R G0, AR AR R A, ST IR AU A s (it 24 w55 FF 48
R IR, ANWTRT A RIME, SEIUBCHE A i AL

NORBEA TR H BIBAEEAT, AT R s R e ARG AR ST 22 ST IR S5 FIAE
HAZRSS  HIEP Rl R S . RGN IRSS « =i M5 B IR SS 55 U i) 2 AL
R KRS T 6 BB m R O KRB e s IR SC AR S Rk
TERe RE. R mRs T, KPR s gEEIR, AL 7724 /e
IR SS ARG DATEHE-T 6 LA E, Rk By 2T Rbia & I, &

22



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

FP S 18] 5 A M i s A R R A B A T 35, AR RS0 R 1 Rk e
HE R i R G R A RS N A A e R e AR A EL, B Tk AkIEE L AU
ARV AR KH R R e, F 7 I E AT IR 20, SRS SE
. RIEEHE, Wil WaE SR RS e, IR AMERR
ZNTBK -

2+ T H SRR LB
(1) BEBS) BRIk 3R R R AR A AT B B3 BRI S O 2 AR

UEAESR, TR E R ) EELN ORI, R Re R sl Aiilad i 2, iR
CNNIC fJ%ls, # 2 2014 4 12 F], JE FHLUN A 5.57 12N, 1E4 7 6.49
LR 515 21k 5 85.8%, 1X NFRIE 8 B =L RS 55 e 1 RS g B
filie B 3G/AG MASHAR AP A R KK NI, F82 BLC I = Ml e Mk 2R
SEANWT R, A5 G0 ELIR I 2 F) IS Bl A R BN B A ] i T 4 e
WA, FIRIRRBEAGIE RS, Boah T P BE AT & fse s, Sttt
AR RS S AR B E AWK, BAE M By, BahER . Bah
B BB R ) FLIE N R R A PO R, Bl LI ol S IR i
Ko, AR SRS I EE, 2015 4F 5 — R T [E A B BN T MUE 3] 761.6
{¢.75, [FIEEIGIHE £ 111.8%.

BT A AR R BT S e, T S e s R e, il #8530 B
K SR LS SRR 25 T2 BN TEAS 252 A H o 2B i 1) B R 2 B 4, FE A 7l 40
BABATE T EE 2B A, b, KRR, R E G R REEA
AR RS R AR TR R R R,
SREAFAIE, ZSINECE B RS W55 L AT R A I Bl ELIRE 9 L FH R R 55
JERANTS, KGR 2 B 55 S 3 E KRR R 1o Bl % Bl LR A el 5
BAATIR FB5% 5 I, — Rl AR DR &AL e — B FH DI 2, 494
H T & AR E R B R .

FERBBN BRI, — R RAT LA e 3, 456 E B B AT
DLFB T AERS Bh LIPS AT B A 7, LAIRTH B BHINER G585 71 AT 1)
S RERITSIZ it A W S % ) ELIER R B R a3 I 7 22, B e b R 1

23



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

(2) AT B B BORI ST R 24 7] SRR R PR Mk e 1) B4 Bl 2

W5 F 3 BB PI ARSI, 2y m) S IR RS, AR 5 KB IR T RAFIS
PER 2 DR BRI 45 R AN P AR LB 22 R 22 AR AR IR P A 75 SRR
el 2 & NI 37 SRR ER A, AR 28 A R el 72 2 ELI XMl 555 B 55 A el —
RN HIAVIN G, HEH 7GR — R IE N R A5 20 AR SR BRR
T RIRSEThRE T — R BRIl APP “Bul” A “ 583 ” AR, SR
iz g B2B [ B2C # A, K R BRI EReRg, eIl B SZR
KR AT LA &, BEIT R I A el o BRI M sh ELRFS HEN 1, 1225
oy ) R RE— R I8 ARG R 7 52 SR 17 7 2l LI A 55 7o A R A R

ARITH LA “Beks” APP. “SESRALH " AT AT B, KGR
WA ARG B R G S W S BIK AT IR AT Rl 5 72 51 % Bl B R I
AR Il 5 31 B AR A U AR I R OIS 254 o 23w K AN I s ok ” APP A 58
K" ARG HIHET I, BRI AR R, A E Mg i
7 APP A “SESRRLRE T A AT ITIRE, RREAULH RS, SR IR R,
148 “Bu” APP R« SESAR I 7 A A5 3T 3 O RS R KA el 72 3 RN 1
NRFRKBATHZI . A e IR AU HEEE . #RAMSeiE L “ okt ”
APP 1 “ SESRL B 7 22 AT 77 b A% O B R RS Bl BRI 551 65 T H 2 2 ] AR
R SR A P B LA RS

(3) AT H KR BASEHEN A B KL R R INFT 8RR, BIFTEAR
X

Bt LRI P AN PC S i I A% alim 2 7, AF W P 3 A RS Bl LR R I
PRI A AR ST (26 —uli, B s RN D ONAT M SE S ER AL Tl “BA
HERRT”, B4 7S IR At R s m] ReIE I e 26 1 P 2 A0 R 55K
77 A A O R P UL S AN R RS, I RIRIRA WS E . k5
AN o BEE 25 K LR B SO I s 5088 R IS5 T BEEF A DB, 371845
A, Al mEMAT AL S 50h% R I Wi, IE BeE ok, F REEH.
RVERR = R e E P, AT B ROy ELAUEORG HEN L (1A2 30 APP 4 EL ™

o

24



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

O AT KB R I 7 BT S K AR R 355 R N FH P AR, 17 iR AAE AL
FAERVERETHLE S, MR YRR R o, W IR K2 R
NP AR B APP 28 B, NZAZE APP A5 58 AR HE VA% [l 7 51 LI
I T, PR B R M A B PT SE AN 78 23 9230 o AR50 H AR S T80 SIE it KA
O ) PR B8R 22 TE DR WG I, TRl v B A AR IF R APP P AR AR, A
HENVEBIR S, SOt Bidield APP aif Nk, I & 4iids, Aifiidt—2F
098~ 7 B e — R I U T A Al

=

3+ T H St B AT
(1) BZEBORHIAIISCIRFAATH B RS AE T RAFHIBORE

TR, EFRSANZME G T 12 8683 BB P RS A e 3 BUE .
2012 A 7 H, BB kA 7 BEEREES RSV R BRIk
S A% B LI N SR M IR S A HEBE TR, LS RS TAR A B o R g
W B ELERM L R AR T 2 [E R R = . 2013 4R 8 3, [H &R kAm Ok
FARHHE B KA T NETEL) , K E R B E R EIER “Fa
W S, BRAE” PEEFE. 2015 £ 7 H, EHEEEA (EESBRLET
FAMHERE “ EHCR+” ATEh AR SR, S0 IR A3 R 5 2 Bt £ %40
IRBE RS, MEShEARI D . ORI LUVE &, LT SR Z B BT AR
71, TRz B L ELIRG X O B A A A Se I T R &5t K BTEA . [FE 7
o T EANRAATEG R e UABRIE KA (ST I 3k BN 5 mb g e R R I
BRI o B SRR QR AN R, (3t ELI Y 4 e R R R

AT H @ RN HER) A R — P I B 3 BN IE B R, e A
KBRS 30w, ERAFEBCR S & BRI B B B
Feb R AT ERIE R R, AT H B A SE A T R AT M BOR IR .

(2) KT VWHZBFEREERENETE KRB LR E T BLHEA

N F BT R A Rl RGNV R &P Re 2 om ORI R . A2 £R
B BERIRS T — I RGEMNE, PR IRAME BER. SRl ANt
AT BRIRE R (S BARREE Z TR N — R B — 8 R G AR T R
A E IR . #E HAT, AR C&N4AE 850 RATALRIFR & 950 42+

25



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

HABERZ ) 1,000 A R AR B2 488 7 ANPEAL S r RS (i el (5 B AR 55 o RTINS
~E e AE 2 ENVEE N BT 30 250 AL, RS T A B SRIE A R
FR AR . WAh, BEE AR G E IR I H B R A WG, 2w
T AR R IR A T AGs R g, FATRE e A B B A RS B, W] DA
DRI AE ORAE B B (R AT B IR IR 3E2E

2S5 2 I 2 E R E OV AT H K B St PRt 1 R i R, T2
A PROE R TR B . BE 2015 4F 12 A, ‘B 24 5EN 400
RAE GG — R ARG L 7L B S2 T, SEATEMN A B R R
PROE IS

(3) KIAMBIARME ENAT B KRB HR AL T 78 R RIEARSIH

YNGIRIE: P % =iy ST RSN 28 ol i R = S R S At K T A2 2 BT E R
TEHR P8 T RERGAIRERF, &8 1T R B E MR =G,
fF VAR L ACER B . JIREE AN TG S« AERTIHORTT L, AR R RKER
RN AT, X LLT0 H 1 58 i 4 A wl i R K EFRTERSCR . A RIWERHUE =it
HOREEE. AT IR BB BIRETTIE — 2R R ARIEA R 1
AR, REBNAFGR A, TERGHT B EARSE & BAMOB A i w55

AN 2012 SETF GG T N E R ) BB USRI BT FE AR R, F T 2014 4F 4
HIERECZE S BECHEES, HEH “Duk” APP, AWl R#23) BRI ia E 7 T
MBI, XA H 1 BRI S SR T 78 R B AR SRR

4, W HBRME KA

AT H TR BT EET 10,825.18 Jigt, WUHEBIH N 3, FERMNEN

B LG B B P BRI E B BT M L e P, S R
W2 %8 20.00% (BUR) , HEAIEION 6.68 4E (RS, & EEHEI 3 46)

5. BERESHFME Y LIRMAFRFR

2015 4 11 J 10 H, ALIHBEEHH &% (WHHWS: B8RS
[2015]21820) , 2015 4 11 H 16 H, A &S HEBM BRI K& X
Z R WM B O T3 7 A A BR A 7] “ s #e 3l IR 257

26



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

BIH” RNESHELIEFLLEIPI) .
(=) Rl E = B8 In B
1. i H B

PP AR ol At v i H PR T A BNL S B O, IS S HARAT
E AT KR RS Itk W& EBNAF 6. Beag T
B #erpit, S SE T AT IR EE BRI A, Mg — UG R BRI
AR

WAEAREREIE . =I5 WM RReiifr . A7 L2 5%
Pb S, SiE A FRHE R TIZ SRIES, I SR b AT A A AR LR
AR, TN AR5 R R GBS BT R, TR 1R SR
PMLAE TG . 2T GEEE S AR A N A F R, AR i
FERNRERNY . BE9R A Br A KBRSy it — D RS A EHr, L
SERRRE et AR5 ARV IA T IR A SRR, B e RN 2 F
Fertd; AERE L BITEE. Ll BULEI, SDlllse>] . fELHH %
TR AR, W AAPME. VB PSR T REE A, 2R RE
ANBEGITIBIR, BB SS 2085 B BR AA B IR A HE, R s Rk
T X Mk S RSN A B SR 5 AR T 56

B 7. FOorEBLEFEFES 020 #HE T A

| EEBAL
i F | Esg I
e tay,
s
P H Loy
EREE ANZHiH
SRAEERR | sashE R N N A
NAEFR | pans - COHRTE o AABRUE
ERZ3H Llriis

HE—0 555 B G5 B KIS SE it A W R E, 120 T 020 RN 20 &
KB 2B/B2CHI HTia B x . I Fe s sl SEST AR 70 24 ST
ARARSSAE i BRI BN 2 B 86 8, E s tEbE ae sz U, shlkde S Gk

27



PP TR AR AR 2015 EIEA T RAT A IRIRETISR (BITRD

IREAL S5 A 55 et v B K S AR A 2 A AP KT, GBI B IR i G LRET . = 2
BTz UMY N A B R 28 e e B SR AL U BN 4 3% .

2+ T B Seita iy s B
(1) FRERFERTRINFIFTFR

P H AT IR AT AR TR R, TR R R R R 2T s I AN 1
BBV R R ER 538 i, B 50EE 573 N 1R BRAEAG l e 7 X R i HR
WL Re s s, S VE NS Rk, EZGa ) 2R TR 2 M
RN SEBUN “NBZIR” 2] “ NA LR AL

TR E R MERA SN, SECPEMER TN G AT
B, AR E KGR EHE, 2013 (EFRE 0-14 X AN AN 17.5%, &R
TR (NEZE—KIE 0-14 2 ANH S 15%-18% 1 E K e UCh “ e E b+
7, AR r e T s kSR 1 DA ) R TSR AR el v
N R F= BRI, 578 I Bbea e 0 I, InJml2 i fb ) 8, Sfdisr
BENTFEN AN TR SR T 20 N AL T 375 RN 135 2 45 o
FiE 60 % K LL E AN 13.26%, M558 N s KA, 5750 N L fE = AE 2015
LR E A, BES 57 80 I AR R T 4G T R

K8 FEAN DR FRE TR RIKRES ik wind)

2. 50%
2. 00%
1. 50%
1. 00%
e
;
0. 50%
0. 00%
W O N S YV W O ™N ¥ W O 9O N ¥ 0w o o o~ <
F~ €@ W W O 0 & & o o &0 O 0 O © O — —
o> oo 00 0 0 00 0 00 0 O OO0 O O O O O
rrrrrrrrrrr N N N N NN NN
— AR e T Ak E

28



PP TR AR AR 2015 EIEA T RAT A IRIRETISR (BITRD

K9 EANDZRESE BERIE: IMF. wind)

1000000 4 "= "4}“ ;AW "‘ : () o— A AR b ' £ - 20.00%
900000 + 15.00%
800000

10.00%
700000 +

5.00%
600000

0.00%
500000 4
400000 + -5.00%
300000 -10.00%

HEJUE, REMIP R REAE TSP PEES RIS, W)
iy VB FEINLAE . PEREE S TR . B RERE AT AT —AUE B EOR L AR
AR, FEIRIXREARBKINA Z 2] T i iss, SIHESAENLAA . M4
dilb oy w R RS IO R SRS 5 I U LE 2, OB AUE B R
HARIRR R IR AR 5, AEAS UL A B BN 2R, Sk T E B3
RANABEFR R R B EIAT, B PLASH—AUE R BRI AR S5 AT 2

AT H FEAEORRF RS B AN B TR IR b, 4545 28 7] 48 4100 BRI
RIS BR N A 3K, FHE 3 R — AR B BOR b AL ZR IR EE, SE
bribd Az, AT H A KB RECE, R B St 2 f R A, 1k 5
TE5 5y 35 IR R URAR (0 0% 80 J 2 I AR o TR, 2R T0T P 2 180 R0 SIS it Sy |l 5 AN
A Ik I B AR SR m BOR A

(2) HWRERRERKBRTR, RIRFEQNLHRIEES

H A 1998 T IRT 11, ok i RERNAEIL L Q2 TR R, 1y H
RN 10 5, X325 @80T RS A P BiE 157 s s ke b T
BONTERAIRES, BEE @B TH R AW T, S8 E KLU, Rt

29



T T AR A IR A ] 2015 SEAEATFRAT A BRI (21T H#)

gy, EREEELE EEAAE LB E ST F R R, F0
EFHAGEADEN, KRG T HETREE Rl IR

PR ALEROV IS, AR RN B 5T & RINER T G, —
TR A “HaNVRIZRME” ok & Fg, Bl 22 3R BT 8 KA ATEs 5 — 7
5 M5 FPARZRB T2, KA, A ARILR, BEEmAE 5
PRI IR 2, XAREIRSS AT K&, XML G2 A S P MR I K
J&, At B 75 SRt A AN (R A AR A 22 7, T ELX AR AR AL (R T3 iR AR
AR A IRz, 52 BNEAE T I 38 S A TR o 1K 2R R i &
WA EARE— AR, T S 20 A 2 MY 75 SR B S I R o

s e A A IR A IR B AE N B R BRI BC B, 72
BB E . EBNEEAT RS iR m SR A R, A Se = ReR . s iR
RLHIRNA HI555%, MARSRAT AL AML A At 2 T2 5 HUR I Pt 5 i e 7

ARIH G AR SR BRI NA TGRS, B REE, BE % Tl
e, Hdse, ELHE TG SaaS sy FIRS . FRFEPAL. LSS
AFEBEETT ST AR EAE, B m R N BN A 55 R 208 20, JEim
T A= kb g

K 10: AFEANAEFRES N R PO S F RS %

Wil e | N R AL | R AR

fffffffffffffffffffffffffffffff BE. Q0% B SR

+++++++++++++++++++++++++++++ f

[ RwEAETE
[ meh¥
o ) | Lt |
{’/'ﬁﬁ:\%@ﬁ% TR B S ‘
R -~ T TS
| {ELL ¥ saas F & |
| B ERE I 55 |

30



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

(3) WEAFIRISKRTE, WMmFEEPIGTT

N H 2000 SERRALE, X (5 B A AR 55 A T AT AT TIRAIR R,
FEAR S5 B FE 5 BAC R SE bR AR, IBP AL 1R e =3B (AR . My
RAE B BRI 2 il k7 SRR i BIR sh HI = AR S5 4R e, 1 B iR A B8 Ak
FiaErt =R B HEl, 2" Q21 S e A B o 5 e
B Y) T EIF SR = B A0S E 2 o 2> 7] ARICREAE TP B B AR 3R i 2k At
b, SRR RS B BRI N E A e, s 2 =] A AL el A2 3 .
% FAGRERIETIR ST E R R DAk

NERANPRESNRIER A SEBE B AR =T G I R UL R
BRI, EirtE NI IR R e, IBIEATE s, Rt
— IR A FIHE RS B T 7 B AR 5 KT, FHERE 2N W) NS TR i 55 P9 2 O SE AR, fie
BER RO — B BHOREEA LR /15T, B sm AT PI R BUR R IO R 55 Rt
B DR EAFRARKR NI SR, EmRTIAR NRFSEEAEE T, NG T2
GRSy &N EATE

3 T H SEht p AT i
(1) BZFBERKIIFHFANRHBTIRBAIE T RIFHIBURE

H 2014 FEESBER A T IPR BIRINEAF M) Lok, S5H
YA ORI HES) SR BORAT Y, BRI AF IR BN E P PO R JE o A G
BUREH BIGHIE=AJ5 1 : — IR ZE S5 H%, 51 5% ZRBE S
SRRV T [ R R AN A B3R B, AR R F 0. TR
PRSI “RUMBL” BT R B, R A 2 P UE B AR B TE TS < BUIET”
W RELFLIFAEE RS 5T . R (RBNLEE R
BRI (2014-2020 ) ), F] 2020 4, hEEPMLHE ERA: 2,350 5 A (2012
F,2114 TIN)  LRIZRI A R4 1,480 /5N (2012 42964 TTND , M
W RRESEE 3.5 NI, IWEHRE X LR E , BUARHRML 20 s 4% 2 DA R 4k 48
HWE BN S SR E NHER, #2020 4, BOLHEEENTHREET
Bk LK.

AN, B 2005 =LA, Fe FEIPOY 30 E 2 R 8 KR I 2 18%, #(H & 2015

31



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

R T R = SO R WO 2 B TS Dy 256,230 Jiot, G 2014 AEIE N
55.19%, JRERHTT A Mo A T HRLE B LIS T 30%. ith4h, FEX
W 51 T AT e ) N BRI s e A, FEH AR IR N DT T, e )
FIHAR R iR, 1999 FE R G “LTHA” 1) 600 £ ittt )y mke s %
SRR B R, R G EE KL

(2) FREEKEFTRANME T RR A T T KT S

#2014 FEFH T AR HIER, £ MRBOEE ERE. i
IR R " FEFBERM G ST, Hr Cab NBFS I #0E Bl &
SR APHERE, AL — bR A E ez T ORI, B Ey K. B4
FERROE BRI 77 T 4%\ 8000 Ja LA FF i bk 17%, 2 5000 % 8000 Ju.ff1ik 28%.

MERRERADKE, AMEFS] . BEME. XlEe. BUgRrt. 1T KAk
FEAH HE A URAE BE 32 17 I i o A 0 AR ALY 20 e 2 A e R AN T A e A 58
B, WO YIRS 9% 2 v Bt — 2B 1 e b N B3 Al N B34 S ZE 1
M7 RNTERF AT R

btE AT BRI ZCE TR IR R, BN BB B Bt
AT R IISCRF DR B SRRV B0 B ™ i = AN ST, IRt — B4R T
WFAETNHCE T A S . IR Gt B, 2012 4 EBE B
I S AR EIE 2] 9600 27T, H A BRI didm Dy 3000 147c /4,
IR =2

(3) ZERLFRBNTTRBRNHE TR RR AL T R HIHE 2

WZERE, ARZERBEAWY K, 1Emffs RAg g r T g
R FESRE. BT, AFCSESER 30 24003, AL R
%5 5 850 £ AT, o 4l AR A B 40% LA I, Ak & P as 270 N 5000
ZHEHF, AR AP AE1000 R AOAN: RN, BEETERARBS KA
T R RN SIS, #E 2015 4 12 A AR HEMT & 245 400
RF S B R — B RGN, a5 400 RGN, RERSEAA M
F P 50 5N, HARKFEER 1 75 NS M P K . X2 N &
TOURFIRS 2)) HLIDE I S8 PR KRR SR B, AT H SRR T RAF 2k b 2k

32



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

A IR AT R

(4) &P EFIRBARRANS & AFH UG BBARPLEE R RRM T
FRKIBARBNASHF

N BEALUOK, —EE IR U RER K RFID SRR 15 4Tk
R R R %, NFRERE— RIERGENT A N AT b5
AE R &I 2B SRl AHENUIRST LS5 o FilioE 7 3 HLIBR N SR 1R R f A
HETRIHT, A DL SRR R AT\ 30 B, R AT ML N T A SR S, P
HERERS Bl TR X AN B SO R BE — R AT ML P R S, etk LK HdE . #3h
HRUL B e am ui% D F) 020 MIMERMEB G . it iEd, ArHEAR
T UG BBOR 2RI A SR %, AR Y B 5805 S8R dh 2 il
FIWIIRCE KA RE, RN AR T2 E RENEBEARE N EFak,
A A BRI — LR TREIME T 4, X I R A A R it 1
TR MBARLNASCH

4. THBEBE K

ATH R S AT 16,176.09 Jiot, WHEEIAN 3 &, FTERHRARAN
T AL BE B s 3 . O B SR MR B . SR A T H R N
Wi N 20.88% (Fif5) , #HEENIY 6.48 & (Bija, S&EIH3IFE) .

5. BERSTRHRIEH W IRMETHEMR

2015 4 11 H 10 H, ARTHBMREHE A (WH%S: BAHRS
[2015]21819) , 2015 4F 11 H 16 H, A& S HABM i B K X 7 3

R IR BB OCTH I A R A R NV E 77l S th

WIH” ANTHEIPEAFFEMU) .

(=) #$RERIF#AE

1. BER MR THRIMR

NGRS USCFEA TN SR g, AR AR RZEET ST
12,000 J57CH TAM RN B 42

33



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

2+ TR S B R A R SR OL IR
(1) AFNLFPER R HERFEN T ST

AF R FEEN S AEAR . NA BRI LSS . A 6|25 2 1)L 3 R A PoE
5K, ORIF T RURMA SR EL, IR 5 AT EN LN SEEL T PRI . 2
A AR K T ZETE AR WIS B8 & SRR R . A4 ST ESE DLRTHZ L 5a g /1 HESDILSS
BB BT, tRIE LS, I E M. A F HEIZE N E s 5 e
BORE RS ETE, XA B i R oA ), A AR e E s, A
R UL I AR T A8, SEBLENS AT A .

(2) FEFRBAE/ATNRRETERRR

WEARRE T 2 Al ORI RFBE S+ T B RBEFIAE , IR A Rl BT/ B
ERETHHSLEMRR, RKREEE LTS HKIARY R, 2 Flk4ESEAET R
B R RN B S EREE IR TR, AT HAZ L H AR K,
R, 2R & ZRFEERNB RV 25, bk A w1 5T e /Rt —

K.

AR FLEL 12,000 T3 76555 Bt A ST a0 B e AT S AN R BUR AL M
WUE, 6w BT SEPRTE DAL 5 R R R R, T T AR E WS4
BRI B e s 77, BEAR 2 w55 U, A AT | s L S T
NS5 KA R JE D9 R BCR A R FFEE AR

=\ FREITHAREEEENU SRR
(=) FWRATH AT M52 E KR

ARG EE B P BT A A 1 S S AR 77 M BUR BAR R SR 2w B AR s
JET7IR), B RAFHIR AT SN G RE o B2 H AN S A 23k — 2 L A
I~ F R s BRI AR 5500 55, (it 2wk 35 e Y, R T RASEAIE B4 A B A
2k e €I SN - L NP S NV ER/ASSI B S 53 NNV DAR I DA 28 ST N
M HCE M55, JAEBNYECE T AW R F SEHLE, 32T 2 7] AR SK 1 8 A K
RGN 2> ) I AR F AR o

34



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

() RRBATII RO KR

A 2 7 25 = Jm 2 58 T BRSO, A FIARIKAE AT RAT I S A
ANk 1,300 73 (£ 1,300 380, FERAAT 3 H i )55 B <144 0y 38,800
JiT6, BERATHE HEF MR AR R MR EHIE b 2 A R e 2 SEbr
WSS RN (FRBERD e . HAF R EAE — mEES LR
VIR A H 2 RAT H A BRAL BREATH, ARRAEATERAT IR AR
TR SR o AR UCRAT SE UG, 2w AR J& B ] B AR BT & A A —
7T T 1O 3

AR URAR 22 TF R AT P B 1350 22 =] 32 B 55 Fi8 b P 52 1 1) 5 AR 15 DAL
BEATSEU T

1. BEAKATTT ST 2016 4F 6 H S se B

2 B A T 2015 FEEAESA T BNLYESIHREFET ARG E
HIVE R I 30% (2% il =N T P IR E), 3FT 2016 4 6 A7 Ad

e
e

3. 2014 A F L AR T LA m R B AE Y 3,775.67 iU,
BRI A S R T BT AR AR SRR 3,672.21 Jiot. ETAF
2015 TR R R, MRS 2015 AE AT =R A W A RNEER AR R 3G K
&, B3 2015 4E4% 2014 4E LT+ 30%, R 2015 4F )@ T _E 17 A J AR 014 A
JHy 4,908.37 Jiut, HIRRIEL WM EIA)E T L2 &) AR 0 R E
4,773.88 JiJt-

4y EFM A FURAT G 1R 57N, RBEHREER & FAEMIE L2
AR JFCA PRI 2 44 B3 77 FR R4

5. REEARKATHEREIIKG, NAREFEE . MSIRH (it
G NECa L e DI iU

BT BIR R mIBEANE DU BT 3, A mI S 1T A F &S N AR RAEATT
AT ISR T i 2 B el xS 4R b IR ami, BRI DL R R s -

35



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

B TER 1:2016 £ )58 B A F AR KIS RE N
MERIEEF et 5 IHR T RA R e & SR EK 30%

Wt % %

2015412 A 31

2016 4E 12 A 31 H/2016 £

H/2015 £ RATHI RITIE
SEEA CHBD 30,209.49 30,209.49 31,509.49
IHJE T BEA | AR EFE o) 4,908.37 6,380.88 6,380.88
HARHETRAFR A ENE AT (Jio) 79,783.65 84,692.02 123,492.02
FAELE MR G N YN
FIERAE %rifm n}ﬁ)ﬂ)%_?lA A T & 477388 6.206.04 6,206.04
HRNE 1)
IR AR B MR S8 G AR S o/ 0.1648 0.2054 0.2011
brAELw M i e MR s o) 0.1648 0.2054 0.2011
ki I N S B B R I A
H*EE?J:T:A 75[1_151)31%:5'3!:)31{%@ 264 280 392
#HrE Ol
SRS W R S S 14 1 5
bR AR T A #Eibuﬂ? SRR 7 87% — 6.11%
2%
RIE 2:2016 FIH B BEA B I A B ) JE 0

HERFELF R B HR T RAR A E #AEEK 10%

Wt 25 4EH

20154F 12 H 31

2016 4F 12 H 31 H/2016 &

H/2015 4E B RATHI RATIR
MEA CHBD 30,209.49 30,209.49 31,509.49
HJE T BEA F AR R FNE 5oo) 4,908.37 5,399.21 5,399.21
WRHE T RAF G ENE AT (Jio) 79,783.65 83,710.35 122,510.35
I EE R Ry = RFN
ks %r\*’ “EEE;?‘LJF)?%% 4,773.88 5,251.27 5,251.27
WAE e
HIBRAEL 5 M At e FE AR IR S (T 0.1648 0.1738 0.1702
HkrAES w R A e BRI o) 0.1648 0.1738 0.1702
/H: l J:‘/\E:tfz‘%nn—/\\ﬂ-‘
HAR ST iﬁﬁ jEILEXHXiJ:E/]!?HX@} 264 277 3.89
wre ol
N5 20 5 1 45 2 ) B P P
kR AEL T R Ezbuﬂ$ A5 R PR IR 7 87% 6.42% 5 10%

BB 3:2016 4858 £ A AR K3 A TE A
MERIEEF a5 IR T RA R A & A 5 2015 F#/-F

W % %

20154E 12 A 31

2016 4F 12 H 31 H/2016 4

H/2015 £ RATHI RATIE

B O 30,209.49 30,209.49 31,509.49

HJE T BEA F AR FNE (5ot 4,908.37 4,908.37 4,908.37

WAREE T AR g E N m &t (Io) 79,783.65 83,219.51 122,019.51

%nﬁfftﬂlkééﬁ‘rﬁ‘ﬁﬁ@‘EUﬂEf/A\\ﬁiﬁﬁﬁ% 4773.88 477388 477388
WAIE CF3o6)

AR T R3S fa AR /D 0.1648 0.1580 0.1547

ARSI E MR s oD 0.1648 0.1580 0.1547

ﬁﬂﬂiﬂﬂ%%tg‘;ﬁ ? ;&;ﬁﬂjﬂxﬂﬁﬂx«% 264 575 3.87

36




T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

FHBRARZ R4 25 5 AT 2214 B3 721

VE: 1y 2R RIS AL A B i 0 M F AR R =] B B AT, e & DL T Im 2 55 By
S BUONE, BREEE AT SR R, BB E IR HAT SR G R R 1, A
A ARG EE DT

2. AUARRTTRAT R AR BCEAUAAT 72 I TR SO At i, B2 AZRE M 2 i HE S5 S B
FRYRAT B AN 58 U T g v

3. 5 2016 FAR AT RAT Ja BB EE S AT 2444 B Wi R, i 2016 £F 6 S
SERAR AT IEER AT LATHSREA YR AT Xof 34 185 1) e T 520

4. WIRHE TRAF A ER G (BIBRAEATFARATRMD =WYIHE TR AR T E &
Bt +2016 £F I i T b vl 2 ] 3 38 B 2 FA) 4 R -2015 4 270 205

5. IR IR T B2 R T E B EATFRAT G =HIR1 VA& T8 24 7] A & B3 +2016
LA T T A R BB AR (1A -2015 55 23 21+ A U B A

6. FHBRARZ T VR el e AR S (HIBRIEATTRATRM) =2016 S FEHIFRARZ T
P ot i VA e T T A W AR AR A R 4 SR AT AR AN SE BRI AT K OB AE
PIFRATHAD 5

7. fUBRARFE YRR AL e AR U R (EATTRAT)E) =2016 FEEHIERARL H R ot
JE VA i 2 R E 2R 3 R R R AT AR A I AT S R (AR AT R AT
IEDF

8. BRI F it R MR s (HIBRARATFRATING) =2016 S HIBRAFAH
VA5 2 Ja VA8 T i 28w M IR AR (8 A A AT AR A R I BT B8 (B8R
RV AL O H R B BRAE AT RAT R D

9. fHERARLHEES A A AR (AEATTRATIE) =2016 SFEEEHNBRIARL W MEdi it
Je VA e T 2 ] A B 2R PR R 4 R AT AE MBI 208 G SRR PR
FEE BB G AR AT RAT)E )

10, HIRIHJE T B m @ BB AR A BGR 5™ (GIERAEA T RAT D =HIRIHJE
THRAF A ER G GEBRAEATERATRND MR BIA GHERAEATTRATRD;

11, KRR T B A RSB AR RS 5 (AERTTRATIR) =HIRIFE TR
A T B RGBS IA AEATTRATIR )

12, FFRARLH R a5 B IBCT 31 B Il e R (HIBRAE AT RATRE D =2016 4%

37

7.87% 5.86% 4.73%




T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

FUBRARZ H AR 28 5 B VAR T b i 2 ) 3 I AR v AR BRI A VA & T BE A =] BT
B IO IME CBRARATF RAT R 5

13, FABRARLH Ve 2 A BOINBCT 2013 B il e 2 (IEAJFRATIR ) =2016 4 JEHNRR
AR VE R 2 5 (VA T 2 R I AR A R YR T & B m ] A B A
IMBCFEHE CIEATFRATIED

« BRASKRATMB TSGR

ZR BRI, ARG B e BRI A 5 G [ 5 R A IBGR AL 2 7] AR Y
WA SETT ), B RUFHITT I K JERT MGG 3G« AR SHIH WISt RE
B DRI A R IR L E S RE ST, ThIRIONKIR, = B A, AR T A 1
K@ HFrE Rk . A RSHE GRIHB S, WAT, FFaARAF LARATE 4
PR B R 2o

38



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

BT BERESXTERRTNAAXMNITES S

— BRETHARLFZRATBAUR, AREE. REE
H. BEAREGH. LFBNEHERME

(=) AR R HEFEE T

AURARATERATFERUR » 2 738 i R o BB Bl LI 55 5 990 F AT 4
B M T AT SR A R M S5 R, B O R S5olk 55 k2
KA TR B ELIK I 55, 5 2 7 8 O 2R G 7 SR R 3
ALY S e N e tp & S i R o 22 2 PN UG- Mo
Al B e A SE SR 54

AUEATIG AT 5 BB He 2Kl

(2) ARERNAE. RELHSEEARGHRTN

AURBAT FE PR » A FREASRE RRSERE AN 6B AR (R e b Ao A 87 2 22
fho 2 TR IR RAT B ST LR 2 7 SR P AR SR IR 6 AR AT AT, I3 2 T
FERFIL. RUAEAFRITERIT, ATEEA RS MR REERENL.

(2) FRRZITRLSYWN RN

A RARATF RAT AT AP0 S0, 2 TR AR Rl — ol S
23 T VONGGE 2 Oy A2 S & A O 2N AT 8 A R N
L AT EE, AT I AR RITE S .

.\ BRETREATMSRAE. BRGNS RENTERNF

RUCRATTERR 4T 78 P MR 4 8 B R K, 3 B T 10
ARG, BRIRE ISR, IS SR RO 1 R, AR AT e

Ja, AFRBLERAR KRN, T 58500 3 S5 s B eI kA RS
WG SFER R B R I - M ARG, ARSRAEEVE SR AR BB 1

39



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

= RRSXERARAXBKAZERNISEXR, EEXR,
KX G R ENTZHFFEHER

ARUCRAT A RAT R GAERL 5 PRFE BB, AT & T EE R 2 e
FRIESR B & B A A IR AR FIEEE AR W5 an. RIEHEH
H AIREIAMIBETE (QFID . HAbBE NIk NS AT E SR NS VAR
PNEVRIORAT MICHE X R, TSk E RATH RE ARIK R RITHR
5 F ) Z AR R R G AE RAT G5 & 55 AT 16 DU 5 P 7 A R

ARUKAT RG> 7 GBI RIRN 2 TB L 55 R & B R R 5%
T RAEZA . ARREAT A7 A R TS MG I RIKAL 5 o

M. ZRX&{TEMRE, ARAREFEARASE. AFREERFR
HXBRASRANER, SQORAEERFRAXKARMIBRE

X

O3 ) BB < PH EOnS AN E DR A IRV L 8w FRE K w5 B Y
A RIE JBAT BB HURE e I S N JEAT A5 2 35 355, AFAERAB IR
HRINE I A By B B UM SRR R G I . RRRATSEMUR, 2
A A2 BRI UCRAT P AR BB S H RN b I A 7] B < 587 O HARAEH
REVTHIE .

B FREITHARGHEBFRABER,. TEEXEHRMGGE
BERALRFNER, BTAEELBLAZIK, MEHATFESENE

W

#AE20154F9 30 H , AR B MR N4LT6% (FIFIREK), #E2015
FIH30H 2w [FAT Mk L 15 2 7] B2 B 41 54 0825.01% (5 R R D ARIRK
ITAFAER B It CEAREH 6D T ARKRATERNGE, AR5
WURLGBE 10, B R AT B R B, g U e ekt — 2 nes, S5
kA BT A RIAHEL, AFER GG, W55 AN G EAIE I

40



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

Ny FREATHH XU 15 AR

PR E LV A FIARIRAE LI RAT BERNS, BRAR TR SR M (0 H e 5 T Bk
by BIRFRIN LS RE T I 5% TR A 2% -

(—) BEASKFATE LR

AR GEEE B IR BT A A2 2 w1 A T 3 R W DS E K R AT PR TR
UEJE SRR, JFRSE T ARSHUEEAT 1 PESE AT PERT 7T, ARIEA IR S 4R BT
BIUH A RIAT PR SO, TH B &AATVE, AR M AT [
ZBGR S AT IR B S R R AL M, LRI H St i R R T3 2R T REA
TRIERITUE B AR RS, 2 M2 2 =] AR R4 E LS

(=) wmiaxEe
1. BEhEBMATIL XS

LR, B HIRMVE IR L, WSl T A2 2 5% I . #ah Bk
A SR LR M, BEE RHE BRI RE, 28 T Al (1 58 SR A i
o B A A REAE TS S AR IL S, TR A B ELIB N 7 i (1) BB B T 2 A
& HAY N PR S 7 TR B v SR, ORI AT T B8 2, A2 B LR AT
BRI 58 S KBSz o BRAE, ARDAB Ml KER 0 3l IR R Al i AR
RS BRI 2, A2 Bl 4 P YRR 19 R TR BRAST A8 T (R0 B ST AR, A2 A%
LE: 7R RS AT =2Vt VR A N 7 N LT

2. BV E XS

LR, EAAEEIATLEAN TIPS 5K B, BE B A 2 54
WHIBE G RsE AA Y78 BRI, LRt Al gk, B N #oE B
Ik e g A~ FAEZE T AW R 2 RS F ISR, BT
BB R H A A IS5 AR IS [ AL AL SE S A, SR T AE T 7
Jhih A IR BB B s R R Z R B U B e g 4R It 5 [ A A
Al BA [R5 58 4 I 22 E LA O S8 4+ 15 7T

41



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

() kFEZENKE
1. B EBML5EE Kk

AT, Fesh B R, I i AT R 55 A5 AN I [ H e b 45
BIEEIE, B RE— RIET T RE A S BN TR, 2B B KRR T
1o ARG R — RE A FHEF AR AR P AV RE— R IE R G R
BEAF P b O R BT RGN JE RS, shz B A KH 2 E KB A &
GV G HHET AIEE 28, FoR. REME AR S R 3 TP AT L AR 72
Ko 23 ) R B LI X35 7 40 56 AT RS 38 B RIS X 4 Xt 5 4% 3l EL IR IR )R
& PLRAS B Bl TR I E— 20 $h e AT b i 2 Ta] 38 Jl AN R 52

2+ BUVHEE RS LISIEE KK

PR EBMALIR, —EHBUIT IR AR e S RFIDEAR Ay SE A ) 4 2RAT Mk
R R R %, NFHRERE— RIERGEN T S8 N AT b R
RERA&um bt B S WHEMARSS, FFHPGE RS 3 BRI ARS 5) 30 AT
FER R — RIAT M P R K, et LUK EHE . R 3 LI DAL B 28 Sim 9 A% 0 1Y)
O20 IR 5 5 A Jie o« IIRIBIE A IR 55 LA S v 2 /7 BN 2 =) I JE A
A WSS T RIEAR . NA M 3, B AR 8L, B #EE
ZiaE )i A A S AR - REW S e A, ]l fl

SR
(Ni
I Id
=
e

3. RN

AR R B B AR 551 6 T H 5 B A 7 L B b 2 e i H s 82 1) S
5188 JERMT 2~ "IN A ) HLIPEE 252/ 15 B BRI KSR oL 15
EFARAT VR R TE AR, %215 B R SO0 SR bR R 45U A iy
RN FE R S S, DL, 23w /5 ZEASWTEAT JrBOoR 38 b KA AT 24
BIRA T 98K B BRI AMBOREIRRE 7T, EIn R AR RA AR ICIEE B
AT b R ) R ST H I RF SR AT & T T R EVE T i, B AE e RE
FE ERISS AR RISEFH, X 2w RS8N RE /118 AR .

42



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

() 455 KUk
1. BAIKFT R RS

ARRAEATFRAT MG, BEE S SR B RSt 28 =) Al RERE 1 1 4

9 BB SR IYIR) B ORI IR 16 7, A SR AR B e B i H ™ A T
FEAT, 2 F) A RERE AR AR B KE T B XU .

2 {FHFUR R T T B XS

RRAER I RAT G, > "B LR BRI . T 55
BT H B S 7 g I T, AETUH 4 AR RS A RE I8 A0 ik B U A Wi s ok
o DAL, 9T PN 28w T I bl T B AR 3 K 0 BT s R R B KU

3. MG Eh XK

B 2201529 H30H , 24w [# %€ B K H0 0 E 9 15,447.4575 0, TIE B IK
T B 93,506.63 /1 7. 2 F) AR FE4E B8 &40 4% 55 26,800 /7 70 HI T i A 4% 8 HLEK
RS-FEHH . BOVEE @RI H, F0E 58It SEitifE, A RDEig K
JATE = SR, K FECHT I BB T IH  FEAT 2% A, 2 R THI PR Br 1 5
FEAT IR SR 2 TS B0 S B R o [, BSRAR SR BT S T H )&
FTEEBOERK BT, A5 O $5ER SRR H WERMIZERT TR
rEIRTATHRRAE, FERUARE AR RIF A0 A e, (H A4 T B SO O M s
5] PN 717 37 P58 T R A P A S AN e A T IR 2 R S, SR SRR I ) S it
T BEAS S P B0 H AN e an 397 A 25w B S PRyl RIE AR T 0, tg 200 &
| K8 G AR .

() EENKE

ARRKATTE RG> AT G FUR e 228 R B 2D 5K, A RN SR A
BN, HRALHAE R R REa T 2, ARIAE R MRS 1
ROHETIN, 5o~ ) 2R P BN R A8 KO B 2 B e 8 IR PR E 0 oK — e R L Bk
i X AT RIS B E AN EHRSTES AR TR AR, X
R BOR W, WSS A P RS I /SRR H s 8 n. 25 AR
BOREHEL EHEHE. RS RE ARG N A F I BSRE Y IR ER, A

43



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

HigR. HEWR RS B EEAREE— D A 5E 3, R 2 3 B0 L 0 B AU
(7%) FERERDLAD BRRIE SR XS

ARRAED I RAT 5, 2> 7] VA& 38 B A P A B B R K R n . iy
THER SIRGIIUH RS 2 E I 18], 5500 3 @ W, BOR RERiE 2
AL Mk 55 S, DA 0k 24 ) JiR s 2 T 2 2 R e A 1 o v g/ B RS o [
I, iR ARSI s 2 R AS A 1 XS

(£) St

ARAE T RAT IS i 75 AR o E VR S A A, BE R BUASAE S A% e, BA
T b5 4 BUAS A AE R BT (B A7 E AN 2 12k

O\) B KB

ARRAE LD TERAT RIS 2> 7] R A7 2278 AU S5 IR A — 5 IURE I, 2 =] BE A
I B ARG SN A 7] BRI AN 5 A BRI 5384k [ K B R G BF BUR 4%
ARFGE R BRI MRAA LS BB DI AL E AR AR, A 2
A SRS AT RIEBN, L BB ORI, TR BT R AR I U -

BEAE, 2 R A URAR 2T AT H 300 52— % I 8] 19105 e e )k, R 3 Ta) 24
A BRI T O i T RE 2 LA, AT B B Rl B S 50 B8 3 AW e, 150
BRI NAT FE 70 AR AL G B E %

£ FRRITHREITANBRAPEBERAFEEAER

HRYE CRINNIEZRAE 5 Fr GV BEE B RN« GRYIRES: A2 55 fir @il i
AFMIEIBESTE5) . PEIEF B EHZ e Tt —B i i A=
SO TR AN A OGEAERER, RAT N CHE (AR FR) Fii
SERNE A ECECR . FI, K45 (A FER) file 7 CHrFS i im G RA & Ak
k=R AREHRAEK] (2015 H-2017 42)), XFARK =4 (20154E-20174F) KA
FHRFIEAT TR L0, WERARTIZE “SB0UT RIE > BLECE KPATRE

AUKATHE AT NI 73 BE A S AE A IR 70 BE BOR A A2 HORAR
.

44



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

INERBRFERFAMESXRARBFUFZHXR, 2RANESR
BIMEEAG. BR, THFFEOEZER

(—) EREKAESKAWMBSL2RAUFLFHXRR

A HETI B S N R —RE R R SR Be &I R . R
FELARRG BERISS . AFH 2000 RS, R FEE S AR S 1 T R
KT TIRANRR, RS RIEE BB SEbr TAET, BBl T RE=W
FE AR S - AR AT R R IR T R T SRAR AL 3R 30 LI 5 IR 45 it
. HRERAEIRGEE R =K BB, K2 ZENEERE, A
NP IRAME B R B RETUN . NSO . BRI 2 M IRy — R B R e
— Rl RGN EA E IRSS, I T B — Rl N K
AERECY L HETE . SR R TH TR SREVEThRE T — AR T APP “IniR”, #]
e T A F ks E A B2B [ B2C HM. BT, AR QAW e T
AP B RS A, 1B D) R B A =N B T

AR GBI H B 2 HIPR 55 1 6 T 3 AL R 77l 2 3 W H 2
N RN SR R YT AR AR o i 2 PR NGO St 45 AN W7 =5 5 A5 3 Bk ”
APP J “SERMEIE” NACTHITHRE, FRERUA RS, SRR, ki
e “Bui” APP. “SESRKLEE” AR T RO R B IR EE R s BRI, ik
— BB J 2x m R 2l FLIRRR R 550k 55, (R k22w 8 g — RIE R G =
RN 7 1) % 50 EL IR I Al 55 Ao A2 R 2R 5 i = PRI SEZ JRE 1 22 =) N IR 2
Bl S5, JUEBNLHCE 1 AW KK B LS, R — DA 2 AL
7RSS KT, HEBE 2 RO T AN AR 55 N A IR, (et ROs —AUE B3
ARACALERETIIRTT, HE5RAT P BUR BB RS RitE, #E—DiRmam ok
WIS, W~ 7 SRR T, N2 T A 7 2R E 2 mlEk.

ARSI A KRB B ks Ny m SR TS R IR BN B e, SRR RIAEN
Kow NAGIRESETTHINRIEN , FRSHRTHA R % 05577, HEsh 18 55 R
TR R AT, 5545 AN B 18T

45



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

(2 ATNEFEMEEAR . R THFFENEZER
1. AR@#EEFER

FEMENHIRTT T, A7 M 2012 SEIFAE%E T S 2 H I Uk A A TR
2, JFT 2014 F 4 F RSO Sh HICFALES,  H AT 7 AFER s TR 551
BN LR 80 RN KA ZFENEERRMAA KRB, ~AFAERE F
I ATRE 7 7% 50 EL IR W S A S U 2 1 — SR DR . ST RE DR A E
Fe & BRI AN BN, 1 25 240 73 BOR U — e BoR TREIHA T 4, XA
RS ST IUH IS BEE 1 — € 1AER

RPN FE T, ~FT 2015 4 9 FIERBAZ PN EE FALES, F& T M
N B S5 LI 5 o BV HCE b 552 o m AL A 28 55 Bl EdEAT Y
JEAH S 90 5, ARSI A Ja SR18 8 I w9 GURER ) N ARG 7R AN A1 B 4 S AR 4G
AT A SFRIE PR E A, Bk BN A R SRR, &
IR T N ARIEAT SERS AR, PRUET H A BEN B3I 455 S 775 R HIHAR N B
FOPGL L, A DUSE 2 w26 AR T S irif e N ik, FFaid Sh IS 3RS 2 7]
LA H IE R 28 Fraa KA, DRIESFRIH A L Ag 4T . eah, BiH
NGE G, 2w IR AR B 20H 30 H AT ML Rs s B, e AT A
N ARG TR, RAEAR SC N 53 BERS UM B I AT TAF .

2. BIRMEERFEL

FERB BT, BEE RS ELIR SRR A AN RIHT, 23 7] BA 2 SRR AN
RIS N FE b, S AT N R S, PRIEIERE RS B LI ANAS Bl AT
FER B — RIAT M P R K, et LUK EHE . A3 LI DAK R e 28 Sim 9 A% 0 1Y)
020 MIMHEAKBE SR, AF LSBT NG @ ousc, DRRES
s BT A, DARS 2 BRI SR SOR BT A M B N 71 5 HETE AR T
MR e BT ML N T & BRI SRS = 6 I EORE i, B 7 RERIIZE)
BRI LR A IS5 HETT o

ROV HE T, 2~ RIS e — R I8 AR 5 B AL fh T T
TR S, EROR B 7 RE AR SR, %28 1T ok E¥E

46



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

FARZE S s P PRARES USCRR I . Tk AN SR e AR R T, A F]
MR T W — AR5 B EARE R TR SR #, IR 515 B HOR 7 i %
ARG IAITII R B AL B e, RN AR T ek REME B EARR MEER
Ko FERNVEBORTITH, AFDF RS KERREDHTT, Exitf. KEdE. B3
HRMSETT A — R R o A FHEAW SRR B T8, T8 A 7R AL
B, TR IHBOR A B AN BOR A, R WA R IT BMLEE, JF
K SR AR ITRIESEE 1 RAFA AL

3. MR HER

TER B HIXTT T, AR —FBUI TR e — Rl R G B P R ¢
R A7 BB HEMRS T R RRERF, BEHTAR CE NS
[ 850 A% ffr A L B Be AL S 950 A% Bir 1 BRBE K2 HJ 1,000 R J3 45~ A H Pt 1A
b TRREE RS MR B AR DS, X ml PR SE IR S BE U R 26 E RS B E 11
LRl R, AR DA AR A BN WAL 30 250 SCHUM), AL T Y
WEREME P IRE R A, A F DR —RIE NI, HEH TS,
g BT BRI TH A SRERT — R AR E APP “Iiks” A 5 SR
ARG, #ZE 2015 45 12 A SN EKL 400 R P, a5 400 RGN, FHF %
K. FoREEHT, RhPESR, HAAERRIIN DA,

FEMRNVECE J5TH, A~ FAESS 3 AT I 7 3 RN, A AR IR R AN
P 5w A bRy WO EE BRI . LAY B IR SRRk S UL SE AT
BAEEREERNK. Hil, A7 Cca560R5 M. 10RF I INPIAAL0
AR QDL IIBUR SRR S5 HUR SR TR & 1 R R B AT R — P RV T, X
NG H 15 S 58t 518 5 R4t 1 RIS A 21 .

47



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

FHT FBSEBREAITR
—\ FIESEBERRATLER

MR CTRINIETF A 5 Fr bR I 2 B ) CERYINESRAZ 5 Br Mk Bl
NEPEEIEE SRS PEIEFRBEEHE A GRTilt— Pk B A= 3
B RFIRNER) SFAHRIEAEN, AR B M. B,
€ [BR 7 LA AT B LA, R IR 53, VIS ORy AR B AR K 5L

F i)
e BUATHW (AFFER) KT 2 FAE S BB

O ) FRIAIE  BE RO L AN 3505 3 1) BB B Rl A 9 BCBUHRORE ORAF
EEPEARENE . 2 A A 2 oA R THa] 2 BRI L AME 8 E L

FFFERATERES .
ox w) BRI 53 PO BUOR O -
1. 2 w) ] DR B g 5 i S2 I 7 20 Be e, mT DAREAT AR YT I 6 00 405

2. fEW AR IEH A EEN R ETORMETR T, ArEFEUIETT
FE (R A 2D T 24 SR SEEL AT 20 BE AR 9 10%; - X323 =] 24 4R A 73 Bl -4l
On ) AR E R R R A R FC R B A TR 2R R

o ) HE e AR A R I e R o P T S AR PR < R g T B AS A2
109, NLAEE IR S R R R . AR A B e A TR A e, AR
FEIEANE T EAGE R W WHESFEZFIRBRAR R H U AR
S BOZEE LA 7 BC 5 K, 2w A SR R R ik O A AR
RS IR R PR BER]; X TS E LI ANE BT %, AL HE RN AR

LR =g/IF

3. AU E %A, N 2RI e AT IR . 35~ m]ENR
APRIEIEK, H HEHFE VN A BRI 5 2 ] BA AL O , AT BLLE
/e ERILEBA e AR, PR SEIER BRI e, BT REFL A mEH
R SRR A R BR K ftbie . SRR A EAT A 70 B, B4 BA A~ ]

oy

48



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

A BB B M S S S B AR

P HERE B REPTAMT RS /L BT B B S E R EADK
FULEREH BT eSO ZHERER, KXo FAEE, g =mRIE 1
Fp, 3R ZERARI LG > L BUR

S
al
-
4
5

1. AFIRIERBUR PG HIC B R B 5 2810, 2B AT RIE > B, B
o0 LLAEA AN 3 BC H BT o LU B IR 35 1800

2+ AR JEWY BUR I HAT KB e SCH e HEN, #EAT AN o ECRT B
0 LLAEA AN 3 BE o BT o LU S5 AR N8 31400

3. WAl JEN BUR K HAT KB eSO e e, #EATALE B, B
e LLAEA AN 3 BC H BT o LU B AR 38 120065

NV R ERT BOAS 53 X 0B B KB < SO 22 HET, mT DA IR i TR e AL 2

0

AFAMEDERBRAEF ST WFXHEE, RBER KSR RIS .
23w i) 2 A TR 23 BC A B AR R AN TR 22k, DUSCR BRI Bt 2z RS,
IR IGEA ATBEEM, BRI AABRERE, eI BUs &S, A
PR M SN A AR MR s 2 mICE IR E D4 0 20 B AR5 SR, S5 3R B A LT
FEAMBIEA W B LI B S5 AN ER AR EE )« R 3 1) 2% A S LTk SRR P R
HHH, MOTHEEN ZRRPE L. SO E ] AR AN RIE L, SR
DUFER, IFHERLCEF W AR KRB e 2L B AR 7 G047 55 BT,
Ox ) 2438 T 2 R URE A5 R R N BR AT VA AT AL, T8 e W
NBR BT WATRSR, - B & A NS SR A T

Y

O ) L2 AR AT o ) FERE A E A B 4 3 2R LU R BER K 2 UL HE
B4 2L BARTT 58 o AT A6 BN on W TR0 S A 73 B BOCR 5 ) A2 B < 0 218X
RIEAT BB AR, N UABARB G RO A R AR ERE . WFE it
AT TEVREIAE AR R4 22 b VE SR 1 AT 150 B S5 ER], 28 1R B (14 R 4 PO B3
P EA R ATEOEML BT IR AR BRI UE e EH 2 H I,
R IRABIR RS, I IR R & MR AR P i R R 12/3 DA 13
o BARKEHUOZF RN, 2w N AR BERR R TN A ARB IR SN

49



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

AR R 2 ST A o 62 =R 5 BC B A U 2 ol A BE S, S S F 3
KBS,

O3 ] g 21 BRI B 2455 R T 8 W A A R SR i R LR S Tl
WA E R ESERR . R BERANEIE . A B AR A ER R BT A5 55 DX 3K A Sk At
b, BB ERLE. RRE . BREER Rk LS. 7

A, AE = JmEFE S IR I 20145 4E FE IR R 2 8 BOER 1 GBr
T 7 IRy A PR 2 m) AR OR =R R BRI (2015 52-2017 52)), ka2~ ]
ERERRR=AFE (20154E-20174F) JBAR B RIBEAT T IR € -

—. E=FHFESETER

(=) BIE=FATFNFEFPECENR

1. 20124F )%, A 7] LA20124F K s ik 489,200,000 Jy 3%k, 7100k & 4
16 CERD, JLitIR A& P 4:8,920,0007C

2. 20134 %, A LA20134F K M i 489,200,000/ 3%, FF10M%IR KN4
16 CERD, iR & F14:8,920,0007T. [FFS, LPL20134FE K &k 4<89,200,000/%
NEEL, DLEARATREFI10A L HE6A%, Hi441553,520,000% .

3. 2014%EFE, Al PL20144E R B A% A 142,720,000 HHEH, AE10A% IR & B
G176 CERD, FHiHIR & B 4:14,272,0007G . [FHF, PL2014%FE K BIEA<142,720,000
NI, DA AR AT 10A G101, Hi4%15142,720,000 A%

() RIE=FEISF 2 BFL

=; 2014485 (J6) | 201348 (J6) | 20124EE (JT)

MES IS IF] CERD 14,272,000 8,920,000 8,920,000

IR ETIT)E T REA T PTG F RS FRNE | 37,756,702.33 | 24,696,036.39 | 42,133,555.90
MG SR S AR R IR E TR

.809 12% 21.17%

NS B R H 37.80% 36.12% 0

2012-20144F, o\ PAB 47 200 e B AR AN 2D - 24 52 S B0 8 AT 2 i
THH10%, 58 (AFERE) = FHFE BRI AESHE .
(Z) AFRBRIE=ZFERSEFEMLERH B

50



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

PIPREF o> T AT RF SRR R 5 2 7] ISR AF B R BRI D 2 w55 O e %
EM—n, HTarLfmad.

51



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

LT EESXTERRLITHEXNFRASEIERR

— KTFBREREITIHIREAZANA ARt T RIS
HA

FRAVCRATSL, ATIFERAA A 98 TE LA A BE o 5K R AT
R I 5 4 e 7 8 7 7 AR 2 L L B2 5 422 AR SR AT
TR BT L5

hul

= RAPEDH B4R B0 15 i

NPRY BB E A 2, PRUELS 7] 525 B8 e A0 R 5 915 9 R [ e 4 v 1
JRSE S BN 2 ] BR [BIARBE 7T, 2 RN T i it I PR30 H S5 Bt
U H SEPLIH FUR A ES ; Insmad SR e R A I, RIESFET &G H
EAMEH]; InsRaE S AN Iz, RIS BRI B AR ST IRIERFEARE
(RO Z3 ORI B, SAL BB IR . AR TE 2 W5 AR RN 8RR 1 (56T
A AR TE AT ISR B S (B3 S S 8 i S5 AR SR B A~ T ) AR N2

52



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

FAT HtbR i ENEXNER

— RRNMARIEQTF & ITREMEEHAE R RENAIE T

(=) ARHBLUSHRREERR, XREYH, HISHERRLRSGERE
e

1. AFRIBALFRRIEERI. KRS

N FE TR AE Rl RGBT LA R Im OB . A2 4R
e BHEAIRS TR RGN, R E AR NERGE - RERSR. &
FRRIER O S bz —, AN P SR AME BAR R BRERA . NS BRI
BRI REN R IR B — R IE R R AR AR R R B AR E IR 55

ARG R REML S, A7 AR GE - RIENMHRE . KERIR. 2
RE BT IR S AL 1 S I SE G L S, JFFEfi Axti 107 wh 2. D A A 55 LA
LSRRI A SE T, AW R AR AT R, AR SR R B — Rl AR AR
RITE, FEFNBAWIUE, PJU5% AR R, Hrh 2014 ELORA 73
W TR BRBEEARZSE KRR . BEH, A7 08 NE
¥ 850 R A LRI L2 950 A i P HRBE AL 1,000 AR 3R A P Rt 1k
s AR AR 5 AL AR 55

FEARE R W RIS, 2 AR RIS 1 IS R
Ny Xy A& AL X MR A T R G . KRR REYE AR A
A Al Bl X ) — R S R T e E ST R R AR Bl 1C
RZATN N P & BUERAT 2 AT kA N 5 ST B B R R I H 5 Mk 55K
ok R

TER B SATIR, FROZIEE T NFC T3 3 A5 A = &,
NFC FHL— il O FE — I8 EE AN TSI, A m PRI NFC 3i3755C
Mz ok, B TER S SRRSO AT SR UM R 7 R AR /I AR
fili g, NS IRESCILR, S = KEEIBE RN T RIFEIER R, AR
it B AL SRAN RN AR B« B RTHE L RS2 58 NFC FHUR R — @M H 2585

53



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

BENAEF, I 3T U S 1 T NFC 3% SO AT TG e T idE . DO kT 2
RRGEH, AFERRE T PSS T NFC [ — Ry %
FENV I EENL T R ZF SRS

VR, A EE S PaE kg, 2012-2014 4EF1 2015 4 1-9 A, Aal 45
SEHLENV SN 20,943.68 T3 G 22,116.95 J3 76 31,536.09 J7 ICH1 29,234.48 Ji T,
BN BRI R RS,

BEAk, AF LR REAVIA R, S KESRES RIFNEFERA.
PR ARV el - 8 A P B AR DU R S S s AR A (AP 7 SRR [l 2R
IS FH 37 5 BORG B B, ARURRAR 28 A R R el R sh ELIEC XML 55, i B2B ) B2C 367,
ek T IR 2k EFeR% , BBl o m R e R IE R GUR R T AN R 1]
Mo HIRM RS e E . 2014 5, ArldfEl TR Bl IR BRIR.
HAE SRIAT R 2 i APP “Buak”, Honl UL S i e — R &
GEEATICEER 1%, SEILAARC R 1A . RrE L BT SRR R, R REEAT H
SE XS LA . B BHER S RE, A 2015 4 12 SR AR 400
AP, BT 400 RN, P EECR. FoREEN] L RiTEE, BARERIA D
PFH

R 2 FPR ARBARRRAT R A% Bl BB AP 20 F Uk, iR 2 A e it
BT 2 EANZN IR SRS ANLIEAL, $TiE A R 207 R R )
BIRM AR o FIRNF, 2 FRRE I I ERAT WA AN I 204K, L 23R AR
BRIt , AT A R LR E TS TIA B AR

2~ ] THI I B 3 B R e e 1
(1) A7N3E 5 )R B R

N AL R RIEAT M T I RE BB ey e 5E 4 7y A BRI TG N AT M
R s WAL 2 7 e SR BB D5 SRR BERE T Lo T SE4HS SRR, AETT14E,
FE) BR ARRELG - REWLS T, NFEEWEERS, T sEovi
Fl MAEZDIRESEIL . B ReAE L M. BORE Em iR fe— Rl B AR AR k7 S50
B — RS, BENTTHEGR, 4 AR ZeA.

54



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

NE PR FEAME T SRR Z . IR R AU, 5T
TGS T e gL, JFIE R BE — RAEAE N QU R e a s, Bk
THR ARV AR T S . EARBE Al JRTT(E SACHERR IR Dhfe i R A4
TN, 2 SRR B BE — R B AT LB IR B AT — s SRR AR DL T S e
71, HIEGRERIEINN R . (HAE, RIS R A Rl i AU, s i
JEUAH Tt N B B R SE s RIS, B RE— 3 T 3 DRd Y A By SR ) 8 R
6], AT AERR 51 B8 2 BRI T4b BInN A3 2 ] T 7 32 5 S e A XS

(2) HARNF= Eh T A e B b B3k T35 75 5K B XU

SO 2 AN R SR AT RS HOR S T R 2 m AN R et
RiEERt . TR R BORTE R, BRI HAE, 7%
PE77 i DI REESR AN SE i, BT BABIRN, L, 27 7 ZEAWEAT B BoR
B s AT . BAR AR 98K B EWERMBCRBIHT L A, EUnRAR
RAGEMERIESR TR L 77 KT R e S, FpEmt A s & i 7 SR B
fh, R HISS A FRISER IS, XA m R RREEE A BE 138 BRI R .

7/

(3) BB RERBURY KU

WA R B — R R O BORLEAT WA AL T K1, FER LR |
AT B FEFRFB RS 7] DRI TR DEARN R ST RN 51287 (fr
W)« HRIEEASEAERRY S IRl SO e AN s Al R 4
it AHIFASEE 56 42 TH BREBORIE S B O RN S 2 R XURS: o B 2R AR b
B RO BN GRS DL, KR A 2 R I RFEERR B RE 777 4 —5E 9
THI M o

I AT 22 L RIBOR B SNV & AR R, 2 Al AR R A ™ 2 e Ak
AT, (EHAFRA 5 T B W B0 /L 10 B A5 R B R I 5255
TR 5 W L2 1 1) 4 B R R AR AT M A FR AT AP bl i A P EE B2 B o 2R
] AT BBV B SRR 7 8 BURAL, Xt A m] a7 A AR

(4) NAFRRARK
5 BORAR MY — ST G N SLIRAN R ENIR SR SRR 10 e R, AT A i

55



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

Yy5s S BORBAR BN s A 585 N T AE AR EL SR
AT, A B SR S T H I AR ARV S 2 1 SE B T RL, SR ftas
I SERMEINTER], QUETF R PMER TAEASAGEAE “LuE. U7 il
SRR S] B IR NS AT TN BB 27 A . (HEEE 27855
B R, 2 7 Tb SR N A B 7 RIS KRR 0, 1M [ A RAT
Xt EIRAA MR R, R A FIRER O NA R, BA T TSR G
T NAIN, RExS 2 mR I e i B AN R

(2) REAFAHEEENXR, BRRLAZSENSE, BRAQVALEWSRN
Rk

I PRUEAS IR 535 5% < R0 P < A 20087 9 P 2 B0 390 [ A 3 P IS AT G sy
DA ARMIFFEL B AE ST, ARRARATFRATIRER S R > 2~ w8 I iR S5 #5030
HIBERERE . Inama S SR B R U H M L Inmas B SR N 4] PRIESF
SR BRI B L5 T 30, DABRARAS R AT 7 i 2 B B0 [ 3 PO 52

1. IREBBIE R FEHE, FHE H LI E TR

ARG E G BINAT, RIS R BT S BB H i, 2 "R B R i
PR, FERT5E SR BT AR B IUH KO RTIUE % AR LB A BT R A
RREATHER TG RIG, AR PIEL S 5 SR BT H @ 8, FIF Hik
7T SO R, I LS SRR AR [T, SRR AR A AT S B RIS ] 43
EAIN AR

2. ENEEREBERAARE, REFERSSTHSEEN

NRNE A SRR SRR S B, iR Em SN, 242, &R
NEIE T (CHEREEHINE) M (E SRS ) SFNEEEHE. A
KARATTRATIER A KA, FEBEHAATHEZREN LIRS+, L%
fil, TREH, DAMRIESHES & & BT .

3. INERZEEEMNIES], BRALEREMEFES

~E BENMEAR BT, SEBL T RER R, I UERAE R R SR &
DA ARBV R FEBOE T RIFIIEAL . AR S5 iR mBt e M HRCR, 528 IFiE

56



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

WHE AT, BT AR I, AT 4 R T LA,
FEI A, TR S MRACE, WA ARSI, AT R

NG RE AR
4. PRAERPSERS E RRVE S TERIRE, BB EIRHLE]

R CBRINEZRAE 5 Fr QAR BEE BRI« RYIRES: A2 55 Br @i b
AFMIEIBES1851) . REIFEFREEHE e Tt —B g Eii A w3l
G OYLUH TR AN BRI, e B A RS, B R
IPLIALHIRI B B AL, BRI B3, DS ff P AR AR I GV ERGE, (A
A FAE) A CHrF s T B A PR A B AR SR =R Bl iRl (2015 47-2017
ROV 7 &1 s W S - 7 £ S ST 7 £ WIS AP S s o Y =

&H_

A R, R A TR A BRSSO, R PR
Aok, SEHAFMIRTRFSIR R, [BIERTRBR .

gi b, RUCRAT R AR A EMVO A SR &, IRm TR e RCR,
K P RF S B S TS ANE LSRRI HTIR T, BRI HES T I
ZRIIAE 73 B, LS R 28 w6 3558 5 ) (IR BE 7 A 38 FA R i s 2 BV [ i e e
VL A

RAIER. SREEAL. EBREBER. KBRMEFIAXRTIER
FF & 1T R SR B HA B 3R R BURAME e R ARG

NE S S AE B SRS Bt E AT IR ST, 4E A R AR R
I EERL R o AR r [ IE M 20 R SR RE D PR AIE 22 W) SR ] i Tk e 6 15 21 ) S J
AR AR A& -

1. ARVEATCER B AAN T 2 A ) HAth 7 B8 A N s Al o, thAKR
b7 A E 2~ = A ok

2. ARV SN R O BN B R S5 S AT N REAT AR

3. AR 2w B W S L EAT ST ORI BE . T E Bl

57



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

4 R L FH 2 BGHTI R T2 R I AR 5 S 2 ] SR (B A e PR AT
T U EER .

5. ARTEINAAT 12 7] A AT BUR AT 5 2w MRl B 1 AT o0
EEERAP

VENSEAR BIR A AR K DT AR —, NI e B AR SR AN AT Bk
AR AR N TR) A A [EHIE W 2 AR YINIE I3 58 5 PIT A5 UE 77 I LA 2 L EL o 5 B
RAGHIATRAE « F, S A NAE AR S AR 117 SR BURH Q78 PR it

NEERIRIR . SERRPEf N 4E K AT 7 28 E B RS, A
1205 2> #) Al g o

58



T BT AR A IR A | 2015 SEAEATFRAT A BIREETISRE (BITRR)

(R IESE, 9 CGHrFE 7 et A IR A7) 2015 SEAEATFRAT A IR T
)

~

i

Z i

FHAERTROARARNEEFS

20164 1 H 18 H

59



	公司声明
	特别提示
	释 义
	第一节 本次非公开发行A股股票方案概要
	一、公司基本情况
	二、本次非公开发行的背景和目的
	（一）本次非公开发行的背景
	1、国家对信息产业政策的大力支持有助于公司业务发展
	2、大力发展移动互联业务是公司下一阶段整体发展战略的重要内容
	3、积极拓展职业教育业务是公司战略发展纵深定位的必然需求

	（二）本次非公开发行的目的
	1、以服务校园一卡通应用为切入点，积极探索布局校园移动互联网业务，推动公司由智能一卡通系统解决方案供应商向移动互联网服务商和运营商转型
	2、拥抱职业教育蓝海，拓展公司业务链，培养新的利润增长点
	3、进一步优化公司资本结构、提升公司盈利能力，为股东创造良好回报


	三、发行对象、认购方式及其与本公司的关系
	四、发行股份的价格及定价原则、发行数量、限售期
	（一）发行股份的价格及定价原则
	（二）发行数量
	（三）发行方式
	（四）限售期

	五、募集资金投向
	六、本次发行是否构成关联交易
	七、本次发行是否导致公司控制权发生变化
	八、本次发行取得批准的情况及尚需呈报批准的程序

	第二节 董事会关于本次募集资金使用的可行性分析
	一、本次募集资金的使用计划
	二、本次募集资金投资项目基本情况和可行性分析
	（一）高校移动互联服务平台项目
	1、项目概况
	2、项目实施的必要性
	3、项目实施的可行性
	4、项目投资概算及效益
	5、募集资金投资项目涉及报批事项情况

	（二）职业教育产业基地建设项目
	1、项目概况
	2、项目实施的必要性
	3、项目实施的可行性
	4、项目投资概算及效益
	5、募集资金投资项目涉及报批事项情况

	（三）补充流动资金
	1. 募集资金使用计划概述
	2、项目实施的必要性及对公司财务状况的影响


	三、本次发行对公司经营管理和财务状况的影响
	（一）本次发行对公司业务经营的影响
	（二）本次发行对财务状况的影响

	四、募集资金投资项目可行性分析结论

	第三节 董事会关于本次发行对公司影响的讨论与分析
	一、本次发行对公司业务及资产整合计划、公司章程、股东结构、高管人员结构、业务收入结构的影响
	（一）公司业务及资产整合计划
	（二）公司章程的调整、股东结构与高管人员结构影响
	（三）本次发行对业务收入结构的影响

	二、本次发行后公司财务状况、盈利能力及现金流量的变动情况
	三、公司与主要股东及其关联人之间的业务关系、管理关系、关联交易及同业竞争等变化情况
	四、本次发行完成后，公司是否存在资金、资产被主要股东及其关联人占用的情形，或公司为主要股东及其关联人提供担保的情形
	五、本次发行对公司负债情况的影响、不存在大量增加负债（包括或有负债）的情况，也不存在负债比例过低、财务成本不合理的情形
	六、本次发行相关的风险说明
	（一）募集资金投资项目实施风险
	（二）市场风险
	（三）业务与经营风险
	（四）财务风险
	（五）管理风险
	（六）原股东分红减少及表决权被摊薄的风险
	（七）审批风险
	（八）股市风险

	七、本次发行前后发行人的股利分配政策不存在重大变化
	八、本次募集资金投资项目与公司现有业务的关系，公司从事募投项目在人员、技术、市场等方面的储备情况
	（一）本次募集资金投资项目与公司现有业务的关系
	（二）公司从事募投项目在人员、技术、市场等方面的储备情况
	1、人员储备情况
	在移动互联方面，公司从2012年开始着手从事移动互联网领域的研究和探索，并于2014年4月正式成立移动互联事业部，目前公司从事移动互联业务的专项人员达到80余人。经过多年的经营积累和人才体系建设，公司在智能一卡通和校园移动互联网等相关领域构建了一支具备拼搏精神、执行能力较强、相互配合默契的核心人才团队，拥有各细分技术领域一线技术工程师数百名，这为本次募集资金投资项目的实施奠定了一定的基础。
	2、技术储备情况
	在移动互联方面，随着移动互联网技术的发展和推广应用，公司以多年来积累的行业经验为基础，融合行业应用发展趋势，快速推进移动互联网和移动支付在智能一卡通行业中的普及，促进以大数据、移动互联以及智能终端为核心的O2O闭环模式的整合与发展。公司以完善行业应用平台建设为支撑，以智能终端创新为基础，以移动互联网关键技术的研发及应用为着力点，目前已经形成了从智能终端到行业应用平台再到移动服务云平台的技术覆盖，具备了较强的移动互联网产业综合服务能力。
	3、市场储备情况
	在移动互联方面，公司是一家致力于智能一卡通系统的软件及各种智能终端的研发、生产、集成、销售和服务于一体的系统集成商，截至目前公司已经为全国850余所本专科院校及950余所中职院校的1,000余万持卡人用户提供了个性化、可持续的校园信息化服务，这为公司快速实现线下资源向线上转移奠定了坚实的基础。同时，公司已经在全国范围内设立30多家分支机构，建立了成熟的销售渠道和客户服务体系。此外，公司以校园一卡通为切入点，推出了集学习、生活、交友、娱乐、消费、求职于一体的全新校园APP“玩校”和“完美校园”公众号...



	第四节 利润分配政策及执行情况
	一、利润分配政策及其变化情况
	二、最近三年的利润分配情况
	（一）最近三年公司的利润分配情况
	（二）最近三年现金股利分配情况
	（三）公司最近三年未分配利润使用情况


	第五节 董事会关于本次发行相关的声明与承诺情况
	一、关于除本次发行外未来十二个月内其他股权融资计划的声明
	二、填补即期回报的措施

	第六节 其他应披露的重大事项
	一、公司应对本次非公开发行股票摊薄即期回报采取的措施
	（一）公司现有业务板块运营状况，发展态势，面临的主要风险及改进措施
	1、公司现有业务板块运营状况、发展态势
	2、公司面临的主要风险及改进措施

	（二）提高公司日常运营效率，降低公司运营成本，提升公司经营业绩的具体措施
	1、加快募投项目投资进度，争取早日实现项目预期效益
	2、加强对募集资金投资项目监管，保证募集资金合理合法使用
	3、加强经营管理和内部控制，提升经营效率和盈利能力
	4、保证持续稳定的利润分配制度，强化投资者回报机制


	二、公司董事、高级管理人员、控股股东、实际控制人关于非公开发行股票摊薄即期回报采取填补措施的承诺




